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Section 5 — Corporate Governance and Management

Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On November 11, 2014, the Board of Directors of American International Group, Inc. (the “Company”) appointed Jeffrey M. Farber as the Company’s
principal accounting officer, effective as of November 11, 2014. Mr. Farber, 50, has served as Senior Vice President and Deputy Chief Financial Officer since
joining the Company in February 2011 and will now add the role of AIG Group Controller. He served as Executive Vice President – Finance and Corporate
Development and Chief Financial Officer at GAMCO Investors from July 2008 to February 2011 and as Senior Vice President, Finance, and Controller at
Bear Stearns from April 2000 to July 2008. Previously, he was an Audit Partner at Deloitte and Touche LLP. Mr. Farber received his MBA from New York
University and holds a B.S. in Accounting from Lehigh University.

The Compensation and Management Resources Committee of the Board of Directors has approved an increase in Mr. Farber’s annual base salary of $75,000
(effective as of September 18, 2014), an increase in his target short-term incentive compensation of $105,000 (with the increase prorated based on a
September 18, 2014 effective date), and an increase in his target long-term incentive compensation of $120,000 (with an additional grant equal to the
increase).
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