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Section 2 - Financial Information
Item 2.02. Results of Operations and Financial Condition.

On August 5, 2021, American International Group, Inc. (the “Company”) issued a press release (the “Press Release™) reporting its results for the
quarter ended June 30, 2021. A copy of the Press Release is attached as Exhibit 99.1 to this Current Report on Form 8-K and is incorporated by reference
herein.

Section 7 — Regulation FD
Item 7.01. Regulation FD Disclosure.

The Company is also furnishing a Second Quarter 2021 Financial Results Presentation, dated August 5, 2021 (the “Presentation”), attached as
Exhibit 99.2 to this Current Report on Form 8-K, which may be referred to on the Company’s second quarter 2021 conference call to be held on August 6,
2021. The Presentation will also be available on the Company’s website at www.aig.com.

Section 8 — Other Events
Item 8.01. Other Events.

The Company also announced in the Press Release that its Board of Directors has declared a cash dividend on its Common Stock, par value $2.50
per share, of $0.32 per share, and a cash dividend of $365.625 per share on its Series A 5.85% Non-Cumulative Perpetual Stock, which are represented by
depositary shares, each representing a 1/1,000th interest in a share of preferred stock, holders of which will receive $0.365625 per depositary share. A copy
of the Press Release is attached as Exhibit 99.1 to this Current Report on Form 8-K and is incorporated by reference herein.

Section 9 — Financial Statements and Exhibits
Item 9.01. Financial Statements and Exhibits.
(d) Exhibits.
99.1 Press release of American International Group, Inc., dated August 5, 2021.

99.2 Second Quarter 2021 Financial Results Presentation, dated August 5, 2021.
104 Cover Page Interactive Data File (embedded within the Inline XBRL document).




EXHIBIT INDEX

Exhibit No. Description
99.1 Press release of American International Group, Inc., dated August 5, 2021.
99.2 Second Quarter 2021 Financial Results Presentation, dated August 5, 2021.

104 Cover Page Interactive Data File (embedded within the Inline XBRL document).
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AIG Reports Second Quarter 2021 Financial Results

v General Insurance net premiums written grew 24% with Commercial Lines and Personal Insurance growth of 16% and 45%, respectively,
from the prior year quarter

v Net income per diluted share of $0.11 compared to a loss of $9.15 in the prior year quarter and adjusted after-tax income attributable to
AIG common shareholders* (AATI) per diluted share of $1.52 increased from $0.64 in the prior year quarter

v On July 14, 2021 AIG entered into a strategic partnership whereby Blackstone agreed to purchase a 9.9% equity stake in AIG’s Life and
Retirement Business for $2.2 billion in cash, manage specified Life and Retirement assets in the future, and separately purchase affordable
housing assets for $5.1 billion in cash

v AIG Board of Directors increased the share repurchase authorization to $6.0 billion, including approximately $0.9 billion that remained
under the prior authorization

SECOND QUARTER NOTEWORTHY ITEMS

General Insurance adjusted pre-tax income (APTI) of $1.2 billion reflects improved underwriting results and higher net investment income; the
combined ratio was 92.5, a 13.5 point improvement from the prior year quarter primarily due to lower catastrophe losses, net of reinsurance and
reinstatement premiums.

The General Insurance accident year combined ratio, as adjusted*, was 91.1, a 3.8 point improvement from the prior year quarter due to improved North
America and International Commercial Lines underwriting results.

Life and Retirement APTI was $1.1 billion reflecting strong net investment income and improved market conditions; Life and Retirement return on
adjusted segment common equity* for the second quarter was 16.4%, on an annualized basis.

Net income attributable to AIG common shareholders was $91 million, or $0.11 per diluted common share, compared to a net loss of $7.9 billion, or
$9.15 per common share, in the prior year quarter, which included the loss on sale of Fortitude Group Holdings LLC (Fortitude). The primary difference
between GAAP and adjusted after-tax income is the accounting treatment of Fortitude net investment income and certain realized gains/losses.

AATI was $1.3 billion, or $1.52 per diluted common share, compared to $561 million, or $0.64 per diluted common share, in the prior year quarter.

As of June 30, 2021, book value per common share was $76.73, an increase of 0.4% from December 31, 2020. Adjusted book value per common share*
was $60.07, an increase of 5.4% from December 31, 2020. Adjusted tangible book value per share* was $54.24, an increase of 6.0% from December 31,
2020.

Return on common equity (ROCE) and Adjusted ROCE* were 0.6% and 10.5%, respectively, on an annualized basis for the second quarter of 2021.

On July 14, 2021 AIG announced a strategic partnership with The Blackstone Group (Blackstone) whereby Blackstone agreed to purchase a 9.9% equity
stake in AIG’s Life and Retirement business for $2.2 billion in cash, entered into a strategic asset management relationship to manage certain specified
Life and Retirement general account assets in the future and agreed to acquire AIG’s interests in a U.S. affordable housing portfolio for approximately
$5.1 billion in cash.

* Refers to financial measure not calculated in accordance with generally accepted accounting principles (non-GAAP); definitions of non-GAAP measures
and reconciliations to their closest GAAP measures can be found in this news release under the heading Comment on Regulation G and Non-GAAP
Financial Measures.
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NEW YORK, August 5, 2021 — American International Group, Inc. (NYSE: AIG) today reported financial results for the second quarter ended June 30,
2021.

AIG President and CEO Peter Zaffino said: “We had another outstanding quarter with our businesses performing extremely well while we continue to make
significant progress on strategic priorities and position AIG for sustainable profitable growth over the long-term. General Insurance delivered excellent
results, Life and Retirement was once again a meaningful contributor, and we accelerated work on AIG 200 and the separation of Life and Retirement from
AIG.

“This exceptional performance is the direct result of the hard work and dedication of AIG colleagues around the world who pursue excellence in everything
we do and strive to create value for clients, distribution partners, shareholders, and our other stakeholders.

“In General Insurance, net premiums written grew by an impressive 24%, driven by improved retention, outstanding levels of new business, and continued
improvement in rate. We also reported another quarter of strong underwriting profitability, with a combined ratio of 92.5 inclusive of catastrophe losses, and
91.1, as adjusted, a 380-basis point improvement from the adjusted combined ratio in the second quarter of 2020.

“In Life and Retirement, adjusted pre-tax income increased 26% to $1.1 billion driven by investment returns and improving market conditions.

“In July, we announced a strategic partnership with Blackstone whereby Blackstone will purchase a 9.9% equity stake in Life and Retirement for $2.2 billion
in cash and manage certain specified Life and Retirement general account assets. This investment represents 1.1x of target pro forma adjusted book value and
validates Life and Retirement’s industry leading position. In addition, a long-term perpetual vehicle affiliated with Blackstone will purchase certain of our
Affordable Housing assets for $5.1 billion in cash.

“These transactions, together with our strong liquidity position at June 30 of $7.2 billion, will generate significant additional capital for AIG to deploy
towards our near term capital management priorities, which are de-levering, returning capital to shareholders, and investing in organic growth.

“Given our strong balance sheet and liquidity, the AIG Board of Directors increased our current share buyback authorization to $6 billion, inclusive of the
approximately $900 million that was remaining under the prior authorization. In the second half of 2021, we expect to repurchase at least $2 billion in
common stock and reduce debt outstanding by $2.5 billion.

“We have incredible momentum as we head into the second half of the year and I am confident that we will continue to execute on our transformation and
growth strategy. I am immensely proud of what our team has achieved and the progress we are making on our journey to become a top performing company.”
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For the second quarter of 2021, net income attributable to AIG common shareholders was $91 million, or $0.11 per diluted common share, compared to a net
loss of $7.9 billion, or $9.15 per common share, in the prior year quarter. The increase was primarily due to the recognition of an $8.4 billion loss from the
sale and deconsolidation of Fortitude on June 2, 2020; lower net realized losses; higher net investment income; significantly lower catastrophe losses, net of
reinsurance (CATs); and overall strong General Insurance underwriting results. These pre-tax increases were partially offset by $1.9 billion higher income tax
expense with $1.7 billion attributable to the tax benefit on the deconsolidation of Fortitude in 2020.

AATT was $1.3 billion, or $1.52 per diluted common share, for the second quarter of 2021 compared to $561 million, or $0.64 per diluted common share, in
the prior year quarter. The increase was primarily due to significantly lower CATs and overall strong General Insurance underwriting results.

Total consolidated net investment income for the second quarter of 2021 was $3.7 billion, up 9% from $3.4 billion in the prior year quarter primarily due to
strong private equity returns, partially offset by lower gains on fair value option bonds. Total net investment income on an APTI basis* was $3.2 billion, a
decrease of $16 million compared to the prior year quarter, which included $378 million related to two months of investment income on Fortitude assets prior
to the sale's close. Excluding this amount, second quarter 2021 total net investment income on an APTT basis increased 13%, or $362 million, reflecting
higher private equity returns.

Book value per common share was $76.73 as of June 30, 2021, an increase of 0.4% from December 31, 2020 and 6.0% from March 31, 2021, primarily due
to changes in accumulated other comprehensive income. Adjusted book value per common share was $60.07, an increase of 5.4% from December 31, 2020

and 2.4% from March 31, 2021 reflecting growth in retained earnings from net income in excess of dividends and share repurchases. Adjusted tangible book
value per share was $54.24, an increase of 6.0% from December 31, 2020 and 2.6% from March 31, 2021.

As of June 30, 2021, AIG Parent liquidity was approximately $7.2 billion. AIG repurchased approximately 5 million shares of AIG common stock during the
second quarter for an aggregate purchase price of $230 million, completing our prior commitment to repurchase $500 million in the first half of 2021. On
August 3, 2021, AIG’s Board of Directors increased the Company’s share repurchase authorization to $6.0 billion, inclusive of the approximately $0.9 billion
that remained under the prior share repurchase authorization. Additionally, in second quarter of 2021 AIG repurchased, through cash tender offers, and
canceled, approximately $254 million aggregate principal amount of certain notes and debentures issued or guaranteed by AIG for an aggregate purchase
price of approximately $359 million. AIG’s total debt and preferred stock to total capital leverage at June 30, 2021 was 27.0%.
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Today, the AIG Board of Directors declared a quarterly cash dividend of $0.32 per share on AIG Common Stock (NYSE: AIG), par value $2.50 per share.
The dividend is payable on September 30, 2021 to stockholders of record at the close of business on September 16, 2021.

The AIG Board of Directors also declared a quarterly cash dividend of $365.625 per share on AIG Series A 5.85% Non-Cumulative Perpetual Preferred
Stock, with a liquidation preference of $25,000 per share, which is represented by depositary shares (NYSE: AIG PRA), each representing a 1/1,000th
interest in a share of preferred stock. Holders of depositary shares will receive $0.365625 per depositary share. The dividend is payable on September 15,
2021 to holders of record at the close of business on August 31, 2021.

FINANCIAL SUMMARY

Three Months Ended
June 30,

(% in millions, except per common share amounts) 2021 2020
Net income (loss) attributable to AIG common shareholders $ 91 $ (7,936)
Net income (loss) per diluted share attributable to AIG common shareholders (a) $ 011 $ (9.15)
Adjusted pre-tax income (loss) $ 1,708 $ 791

General Insurance 1,194 175

Life and Retirement 1,124 895

Other Operations (610) (279)
Net investment income $ 3,675 $ 3,366
Net investment income, APTI basis 3,182 3,198
Adjusted after-tax income attributable to AIG common shareholders $ 1,331  $ 561
Adjusted after-tax income per diluted share attributable to AIG common shareholders $ 1.52 $ 0.64
Weighted average common shares outstanding - diluted (in millions) (a) 872.9 867.0
Return on common equity 0.6% NM
Adjusted return on common equity 10.5% 4.5%
Book value per common share $ 76.73  $ 71.68
Adjusted book value per common share $ 60.07 $ 55.90
Common shares outstanding (in millions) 854.9 861.4

(a) For periods reporting a loss, basic average common shares outstanding are used to calculate net income (loss) per diluted share attributable to AIG
common shareholders. Diluted shares represent basic shares for the three-month period ended June 30, 2020 because we reported a net loss attributable to
AIG common shareholders from continuing operations in that period.

All comparisons are against the second quarter of 2020, unless otherwise indicated. Refer to the AIG Second Quarter 2021 Financial Supplement, which is
posted on AIG's website in the Investors section, for further information.
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GENERAL INSURANCE
Three Months Ended June 30,
($ in millions) 2021 2020 Change
Gross premiums written $ 9,503 $ 8,474 12%
Net premiums written $ 6,860 $ 5,549 24%
North America 3,156 2,153 47
North America Commercial Lines 2,655 2,303 15
North America Personal Insurance 501 (150) NM
International 3,704 3,396 9
International Commercial Lines 2,062 1,769 17
International Personal Insurance 1,642 1,627 1
Underwriting income (loss) $ 463 $ (343) NM%
North America 169 (439) NM
North America Commercial Lines 162 (405) NM
North America Personal Insurance 7 (34) NM
International 294 96 206
International Commercial Lines 218 7 NM
International Personal Insurance 76 89 (15)
Net investment income, APTI basis $ 731 $ 518 41%
Adjusted pre-tax income $ 1,194 $ 175 NM%
Return on adjusted segment common equity 12.3% 0.3% 12.0pts
Underwriting ratios:
North America Combined Ratio (CR) 93.7 117.8 (24.1)pts
North America Commercial Lines CR 93.0 119.4 (26.4)
North America Personal Insurance CR 98.1 108.7 (10.6)
International CR 91.8 97.1 (5.3)
International Commercial Lines CR 88.7 99.5 (10.8)
International Personal Insurance CR 95.2 94.3 0.9
General Insurance (GI) CR 92.5 106.0 (13.5)
GI Loss ratio 61.3 72.6 (11.3)pts
Less: impact on loss ratio
Catastrophe losses and reinstatement premiums 2.1) (11.9) 9.8
Prior year development 0.7 0.8 (0.1)
GI Accident year loss ratio, as adjusted 59.9 61.5 (1.6)
GI Expense ratio 31.2 33.4 (2.2)
GI Accident year combined ratio, as adjusted (AYCR, as adjusted) 91.1 94.9 (3.8)
Accident year combined ratio, as adjusted (AYCR, as adjusted):
North America AYCR, as adjusted 92.4 98.6 (6.2)pts
North America Commercial Lines AYCR, as adjusted 91.2 97.4 (6.2)
North America Personal Insurance AYCR, as adjusted 100.1 104.8 4.7)
International AYCR 90.2 92.1 (1.9)
International Commercial Lines AYCR, as adjusted 86.9 90.6 (3.7)
International Personal Insurance AYCR, as adjusted 94.0 93.5 0.5
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General Insurance

Net premiums written in the second quarter of 2021 increased 24% (20% on a constant dollar basis) to $6.9 billion from the prior year quarter partially
driven by strong North America Commercial Lines and International Commercial Lines growth of 15% and 17% (10% on a constant dollar basis),
respectively, reflecting strong rate improvement, higher renewal retentions and strong new business production. Additionally, North America Personal
Insurance net premiums written growth reflects the combined impact of the creation of Syndicate 2019 and cessions placed on AIG’s Private Client
Group (PCG) business in the prior year quarter and growth in Travel and Warranty business driven by a rebound in travel activity and increased
consumer spending. International Personal Insurance net premiums written grew 1% (down 2% on a constant dollar basis) compared to the prior year
quarter primarily due to the impact of COVID-19 within the Accident & Health and Personal Auto business as well as remediation in Personal Property,
partially offset by growth in the Warranty business.

Second quarter 2021 APTI was $1.2 billion, an increase of $1.0 billion from $175 million in the prior year quarter due to a significant improvement in
underwriting results and higher net investment income. Underwriting income was $463 million in the second quarter of 2021 compared to an
underwriting loss of $343 million in the prior year quarter, and net investment income increased 41% to $731 million from the prior year quarter driven
by alternative investments. The underwriting income included $118 million of CATs, compared to $674 million in the prior year quarter, which included
$458 million of estimated COVID-19 losses. The current period also included favorable net prior year loss reserve development, net of reinsurance
(PYD) of $51 million, including $49 million of favorable amortization from the Adverse Development Cover (ADC), which was lower by $23 million
compared to the prior year quarter.

General Insurance continued to generate improved underwriting results, with a combined ratio of 92.5, a 13.5 point decrease from 106.0 in the prior year
quarter, driven by both Commercial Lines and Personal Insurance. The improvement reflects significantly lower CATs and overall strong underwriting
results driven by improvements to both the loss and expense ratios of 11.3 points and 2.2 points, respectively. The General Insurance accident year
combined ratio, as adjusted, was 91.1, an improvement of 3.8 points from the prior year quarter, and was comprised of a 59.9 accident year loss ratio, as
adjusted*, and an expense ratio of 31.2. The General Insurance accident year loss ratio improved by 1.6 points reflecting commercial underwriting
actions previously taken to improve business mix and quality of the portfolio. The General Insurance total expense ratio improved 2.2 points from the
prior year quarter and was comprised of an acquisition ratio of 19.1 and general operating expense (GOE) ratio of 12.1. General Insurance GOE
decreased 2% (4% on a constant dollar basis) to $753 million compared to the prior year quarter reflecting continued expense discipline and benefits
from AIG 200.

Commercial Lines underwriting results continued to show strong improvement due to improved business mix and top-line growth along with continued
rate increases that drove better General Insurance underwriting results. The accident year combined ratio, as adjusted, for North America Commercial
Lines improved 6.2 points to 91.2 and for International Commercial Lines improved 3.7 points to 86.9.

Personal Insurance underwriting results also improved driven by North America. The North America Personal Insurance accident year combined ratio,
as adjusted, improved 4.7 points to 100.1 compared to the prior year quarter due to changes in business mix driven by changes to AIG’s PCG business
and rebound in travel insurance premiums. The International Personal Insurance accident year combined ratio, as adjusted, increased 0.5 points to 94.0
reflecting 1.9 points increase in the accident year loss ratio, as adjusted, to 54.0 compared to the prior year quarter, partially offset by a 1.4 point
improvement in the expense ratio to 40.0.
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LIFE AND RETIREMENT
Three Months Ended
June 30,
(% in millions, except as indicated) 2021 2020 Change
Adjusted pre-tax income (loss) $ 1,124 $ 895 26%
Individual Retirement 617 549 12
Group Retirement 347 214 62
Life Insurance 20 2 NM
Institutional Markets 140 130 8
Premiums & fees $ 2,417 $ 2,350 3%
Individual Retirement 273 243 12
Group Retirement 134 103 30
Life Insurance 887 868 2
Institutional Markets 1,123 1,136 (@)
Premiums and deposits $ 9,035 $ 5,718 58%
Individual Retirement 3,978 1,794 122
Group Retirement 2,255 1,670 35
Life Insurance 1,161 1,119 4
Institutional Markets 1,641 1,135 45
Net flows $ (306) $ (1,744) 82%
Individual Retirement* (77) (1,501) 95
Group Retirement (229) (243) 6
Net investment income, APTI basis $ 2,376 $ 2,099 13%
Return on adjusted segment common equity 16.4% 13.5% 2.9pts

* Includes Retail Mutual Funds
Life and Retirement

Life and Retirement reported APTI of $1.1 billion for the second quarter of 2021, up 26% from $895 million in the prior year quarter; all segments
posted higher APTT compared to the prior year. The increase was due to favorable impacts from equity market performance, which drove higher
alternative investment returns, principally in private equity, and higher fee income; partially offset by higher deferred policy acquisition costs and sales
inducement assets amortization and reserves. Additionally, second quarter 2021 results had lower favorable short-run impacts from interest rates and
credit spreads as the prior year quarter included a large yield enhancement while the current year quarter included higher call and tender income and
commercial mortgage loan prepayments. Life Insurance APTI of $20 million, up $18 million from $2 million in the prior year quarter is driven, in part,
due to lower COVID-19 mortality in the second quarter of 2021.

Premiums were $1.6 billion, flat compared to the prior year quarter driven by growth in International Life and Pension Risk Transfer premiums, partially
offset by lower Structured Settlement premiums. Premiums and deposits increased 58%, or $3.3 billion, from the prior year quarter to $9.0 billion due to
the recovery from broad industry-wide sales disruption resulting from COVID-19. In addition, Institutional Markets deposits grew driven by a large
Guaranteed Investment Contract issuance in the second quarter of 2021.
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Individual and Group Retirement net flows were negative $306 million, a significant improvement of $1.4 billion from the prior year quarter. Excluding
Retail Mutual Funds, Individual Retirement recorded net inflows of $556 million compared to net outflows of $684 million in the prior year quarter,
largely due to recovery from the broad industry-wide sales disruption resulting from COVID-19. The sale of certain AIG Life and Retirement retail
mutual funds business to Touchstone was completed on July 16, 2021. In the Group Retirement business, net flows were negative $229 million, slightly
better than the negative $243 million in the prior year quarter reflecting higher group acquisition deposits, partially offset by higher surrenders and

withdrawals.

OTHER OPERATIONS
Three Months Ended
June 30,

(% in millions) 2021 2020 Change
Corporate and Other $ 617) $ (248) (149)%
Asset Management 101 (84) NM
Adjusted pre-tax loss before consolidation and eliminations (516) (332) (55)
Consolidation and eliminations (94) 53 NM
Adjusted pre-tax loss $ (610) $ (279) (119)%
Other Operations

Second quarter APTL was $610 million, including $94 million of reductions from consolidation and eliminations, compared to APTL of $279 million,
including a $53 million addition from consolidation and eliminations, in the prior year quarter. The increase in consolidation and eliminations APTL
reflects the impact of consolidated investment entities.

Before consolidation and eliminations, the increase in APTL primarily reflects the impact of Fortitude, which was sold and deconsolidated in the second
quarter of 2020 and had APTI of $96 million in the second quarter of 2020. Additionally, second quarter 2021 results also include net unfavorable PYD
of $65 million, primarily related to Blackboard and other run-off businesses, and increased incentive program accrual to reflect strong performance to
date.
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LIFE AND RETIREMENT SEPARATION

On October 26, 2020, AIG announced its intention to separate its Life and Retirement business from AIG.

On July 14, 2021, AIG and Blackstone announced that they have reached a definitive agreement for Blackstone to acquire a 9.9 percent equity stake in
SAFG Retirement Services, Inc. (SAFG), which is the holding company for AIG’s Life and Retirement business for $2.2 billion in an all cash
transaction, subject to adjustment if the final pro forma adjusted book value is greater or lesser than the target pro forma adjusted book value. As part of
this agreement, AIG also agreed to enter into a long-term strategic asset management relationship with Blackstone to manage an initial $50 billion of
Life and Retirement’s existing investment portfolio upon closing of the equity investment, with that amount increasing by increments of $8.5 billion per
year for the next five years beginning in the third or fourth quarter of 2022, for an aggregate of $92.5 billion. Following the closing of the transaction,
Blackstone will be entitled to designate one member of the board of directors of the Life and Retirement holding company, which will consist of 11
directors. Pursuant to the definitive agreement, Blackstone will be required to hold its ownership interest in SAFG following the completion of the
separation of the Life and Retirement business, subject to exceptions permitting Blackstone to sell 25%, 67% and 75% of its shares after the first, second
and third anniversaries, respectively, of the initial public offering of SAFG (the IPO), with the transfer restrictions terminating in full on the fifth
anniversary of the IPO. In the event that the IPO of SAFG is not completed prior to the second anniversary of the closing of the transaction, Blackstone
will have the right to require AIG to undertake the IPO, and in the event that the IPO has not been completed prior to the third anniversary of the closing,
Blackstone will have the right to exchange all or a portion of its ownership interest in SAFG for shares of AIG’s common stock on the terms set forth in
the definitive agreement. These transactions are subject to customary closing conditions, including the expiration or termination of the waiting period
under the Hart-Scott-Rodino Antitrust Improvements Act of 1976, and are expected to close in the third quarter of 2021. While we currently believe the
IPO is the next step in the separation of the Life and Retirement business from AIG, no assurance can be given regarding the form that future separation
transactions may take or the specific terms or timing thereof, or that a separation will in fact occur. Any separation transaction will be subject to the
satisfaction of various conditions and approvals, including approval by the AIG Board of Directors, receipt of insurance and other required regulatory
approvals, and satisfaction of any applicable requirements of the Securities and Exchange Commission.

Additionally, AIG and BREIT, a long-term, perpetual capital vehicle affiliated with Blackstone, announced that they have reached a definitive agreement
for BREIT to acquire AIG’s interests in a U.S. affordable housing portfolio for approximately $5.1 billion, subject to certain adjustments, in an all cash
transaction. This transaction is subject to customary closing conditions and is expected to close in the fourth quarter of 2021.

CONFERENCE CALL

AIG will host a conference call tomorrow, Friday, August 6, 2021 at 8:30 a.m. ET to review these results. The call is open to the public and can be accessed
via a live listen-only webcast in the Investors section of www.aig.com. A replay will be available after the call at the same location.

# # #
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Additional supplementary financial data is available in the Investors section at www.aig.com.

Certain statements in this press release constitute “forward-looking statements” within the meaning of the Private Securities Litigation Reform Act of 1995.
These projections, goals, assumptions and statements are not historical facts but instead represent only a belief regarding future events, many of which, by
their nature, are inherently uncertain and outside AIG’s control. These projections, goals, assumptions and statements include statements preceded by,
followed by or including words such as “will,” “believe,” “anticipate,” “expect,” “intend,” “plan,” “focused on achieving,” “view,” “target,” “goal” or
“estimate.” These projections, goals, assumptions and statements may relate to future actions, prospective services or products, future performance or results
of current and anticipated services or products, sales efforts, expenses, the outcome of contingencies such as legal proceedings, anticipated organizational,
business or regulatory changes, the effect of catastrophes, such as the COVID-19 crisis, and macroeconomic events, anticipated dispositions, monetization
and/or acquisitions of businesses or assets, or successful integration of acquired businesses, management succession and retention plans, exposure to risk,
trends in operations and financial results.

2 » » » «

It is possible that AIG’s actual results and financial condition will differ, possibly materially, from the results and financial condition indicated in these
projections, goals, assumptions and statements. Factors that could cause AIG’s actual results to differ, possibly materially, from those in the specific
projections, goals, assumptions and statements include:

AIG’s ability to successfully separate the Life and Retirement business from AIG and the impact any separation may have on AIG, its businesses,
employees, contracts and customers;

AIG’s ability to close the transactions announced as part of a strategic partnership with Blackstone;

changes in market and industry conditions, including the significant global economic downturn, volatility in financial and capital markets,
fluctuations in interest rates, prolonged economic recovery and disruptions to AIG’s operations driven by COVID-19 and responses thereto,
including new or changed governmental policy and regulatory actions;

the occurrence of catastrophic events, both natural and man-made, including COVID-19, other pandemics, civil unrest and the effects of climate
change;

the adverse impact of COVID-19, including with respect to AIG’s business, financial condition and results of operations;

AIG’s ability to effectively execute on AIG 200 transformational programs designed to achieve underwriting excellence, modernization of AIG’s
operating infrastructure, enhanced user and customer experiences and unification of AIG;

the impact of potential information technology, cybersecurity or data security breaches, including as a result of cyber-attacks or security
vulnerabilities, the likelihood of which may increase due to extended remote business operations as a result of COVID-19;

disruptions in the availability of AIG's electronic data systems or those of third parties;

actions by rating agencies with respect to our credit and financial strength ratings;

AIG’s ability to successfully dispose of, monetize and/or acquire businesses or assets or successfully integrate acquired businesses;

changes to the valuation of AIG’s investments;

changes in judgments concerning the recognition of deferred tax assets and the impairment of goodwill;

availability and affordability of reinsurance;

the effectiveness of our risk management policies and procedures, including with respect to our business continuity and disaster recovery plans;
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nonperformance or defaults by counterparties, including Fortitude Reinsurance Company Ltd. (Fortitude Re);

changes in judgments concerning potential cost-saving opportunities;

concentrations in AIG’s investment portfolios;

changes to our sources of or access to liquidity;

changes in judgments or assumptions concerning insurance underwriting and insurance liabilities;

the effectiveness of strategies to recruit and retain key personnel and to implement effective succession plans;

the requirements, which may change from time to time, of the global regulatory framework to which AIG is subject;

significant legal, regulatory or governmental proceedings; and

such other factors discussed in Part I, Item 2.Management’s Discussion and Analysis of Financial Condition and Results of Operations (MD&A) in
AIG’s Quarterly Report on Form 10-Q for the quarterly period ended June 30, 2021 (which will be filed with the Securities and Exchange
Commission), Part I, Item 2. MD&A of the Quarterly Report on Form 10-Q for the quarterly period ended March 31, 2021, and Part I, Item 1A.
Risk Factors and Part II, Item 7. MD&A in AIG’s Annual Report on Form 10-K for the year ended December 31, 2020.

AIG is not under any obligation (and expressly disclaims any obligation) to update or alter any projections, goals, assumptions or other statements, whether
written or oral, that may be made from time to time, whether as a result of new information, future events or otherwise.

# # #
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COMMENT ON REGULATION G AND NON-GAAP FINANCIAL MEASURES

Throughout this press release, including the financial highlights, AIG presents its financial condition and results of operations in the way it believes will be
most meaningful and representative of its business results. Some of the measurements AIG uses are “Non-GAAP financial measures” under Securities and
Exchange Commission rules and regulations. GAAP is the acronym for generally accepted accounting principles in the United States. The non-GAAP
financial measures AIG presents are listed below and may not be comparable to similarly-named measures reported by other companies. The reconciliations
of such measures to the most comparable GAAP measures in accordance with Regulation G are included within the relevant tables attached to this news
release or in the Fourth Quarter 2020 Financial Supplement available in the Investors section of AIG’s website, www.aig.com.

Book Value per Common Share, Excluding Accumulated Other Comprehensive Income (AOCI) adjusted for the cumulative unrealized gains and
losses related to Fortitude Re funds withheld assets and Deferred Tax Assets (DTA) (Adjusted Book Value per Common Share) is used to show the
amount of AIG’s net worth on a per-common share basis after eliminating items that can fluctuate significantly from period to period including changes in
fair value of AIG’s available for sale securities portfolio, foreign currency translation adjustments and U.S. tax attribute deferred tax assets. This measure
also eliminates the asymmetrical impact resulting from changes in fair value of AIG’s available for sale securities portfolio wherein there is largely no
offsetting impact for certain related insurance liabilities. In addition, AIG adjusts for the cumulative unrealized gains and losses related to Fortitude Re funds
withheld assets held by AIG in support of Fortitude Re’s reinsurance obligations to AIG post deconsolidation of Fortitude Re (Fortitude Re funds withheld
assets) since these fair value movements are economically transferred to Fortitude Re. AIG excludes deferred tax assets representing U.S. tax attributes
related to net operating loss carryforwards and foreign tax credits as they have not yet been utilized. Amounts for interim periods are estimates based on
projections of full-year attribute utilization. As net operating loss carryforwards and foreign tax credits are utilized, the portion of the DTA utilized is
included in these book value per common share metrics. Adjusted Book Value per Common Share is derived by dividing Total AIG common shareholders’
equity, excluding AOCI adjusted for the cumulative unrealized gains and losses related to Fortitude Re funds withheld assets, and DTA (Adjusted Common
Shareholders’ Equity), by total common shares outstanding.

Book Value per Common Share, Excluding Goodwill, Value of Business Acquired (VOBA), Value of Distribution Channel Acquired (VODA), Other
Intangible Assets, AOCI adjusted for the cumulative unrealized gains and losses related to Fortitude Re funds withheld assets, and Deferred Tax
Assets (DTA) (Adjusted Tangible Book Value per Common Share) is used to provide more accurate measure of the realizable value of shareholder on a
per-common share basis. Adjusted Tangible Book Value per Common Share is derived by dividing Total AIG common shareholders’ equity, excluding
intangible assets, AOCI adjusted for the cumulative unrealized gains and losses related to Fortitude Re funds withheld assets, and DTA (Adjusted Tangible
Common Shareholders’ Equity), by total common shares outstanding.

AIG Return on Common Equity — Adjusted After-tax Income Excluding AOCI adjusted for the cumulative unrealized gains and losses related to
Fortitude Re funds withheld assets and DTA (Adjusted Return on Common Equity) is used to show the rate of return on common shareholders’ equity.
AIG believes this measure is useful to investors because it eliminates items that can fluctuate significantly from period to period, including changes in fair
value of AIG’s available for sale securities portfolio, foreign currency translation adjustments and U.S. tax attribute deferred tax assets. This measure also
eliminates the asymmetrical impact resulting from changes in fair value of AIG’s available for sale securities portfolio wherein there is largely no offsetting
impact for certain related insurance liabilities. In addition, AIG adjusts for the cumulative unrealized gains and losses related to Fortitude Re funds withheld
assets since these fair value movements are economically transferred to Fortitude Re. AIG excludes deferred tax assets representing U.S. tax attributes related
to net operating loss carryforwards and foreign tax credits as they have not yet been utilized. Amounts for interim periods are estimates based on projections
of full-year attribute utilization. As net operating loss carryforwards and foreign tax credits are utilized, the portion of the DTA utilized is included in
Adjusted Return on Common Equity. Adjusted Return on Common Equity is derived by dividing actual or annualized adjusted after-tax income attributable
to AIG common shareholders by average Adjusted Common Shareholders’ Equity.
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General Insurance and Life and Retirement Adjusted Segment Commeon Equity is based on segment equity adjusted for the attribution of debt and
preferred stock (Segment Common Equity) and is consistent with AIG’s Adjusted Common Shareholders’ Equity definition.

General Insurance and Life and Retirement Return on Adjusted Segment Common Equity — Adjusted After-tax Income (Return on Adjusted
Segment Common Equity) is used to show the rate of return on Adjusted Segment Common Equity. Return on Adjusted Segment Common Equity is
derived by dividing actual or annualized Adjusted After-tax Income by Average Adjusted Segment Common Equity.

Adjusted After-tax Income Attributable to General Insurance and Life and Retirement is derived by subtracting attributed interest expense, income tax
expense and attributed dividends on preferred stock from APTI. Attributed debt and the related interest expense and dividends on preferred stock are
calculated based on AIG’s internal allocation model. Tax expense or benefit is calculated based on an internal attribution methodology that considers among
other things the taxing jurisdiction in which the segments conduct business, as well as the deductibility of expenses in those jurisdictions.

Adjusted Revenues exclude Net realized gains (losses), income from non-operating litigation settlements (included in Other income for GAAP purposes)
and changes in fair value of securities used to hedge guaranteed living benefits (included in Net investment income for GAAP purposes). Adjusted revenues
is a GAAP measure for AIG’s segments.

AIG uses the following operating performance measures because AIG believes they enhance the understanding of the underlying profitability of continuing

operations and trends of AIG’s business segments. AIG believes they also allow for more meaningful comparisons with AIG’s insurance competitors. When
AIG uses these measures, reconciliations to the most comparable GAAP measure are provided on a consolidated basis.
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Adjusted Pre-tax Income (APTI) is derived by excluding the items set forth below from income from continuing operations before income tax. This
definition is consistent across AIG’s segments. These items generally fall into one or more of the following broad categories: legacy matters having no
relevance to AIG’s current businesses or operating performance; adjustments to enhance transparency to the underlying economics of transactions; and
measures that AIG believes to be common to the industry. APTT is a GAAP measure for AIG’s segments. Excluded items include the following:

»  changes in fair value of securities used to hedge guaranteed living *  income or loss from discontinued operations;
benefits;
* net loss reserve discount benefit (charge);
»  changes in benefit reserves and deferred policy acquisition costs (DAC),
value of business acquired (VOBA), and sales inducement assets (SIA) +  pension expense related to a one-time lump sum payment to former

related to net realized gains and losses; employees;
*  changes in the fair value of equity securities; *  income and loss from divested businesses;
* net investment income on Fortitude Re funds withheld assets; *  non-operating litigation reserves and settlements;

+ following deconsolidation of Fortitude Re, net realized gains and losses ~ *  restructuring and other costs related to initiatives designed to reduce
on Fortitude Re funds withheld assets; operating expenses, improve efficiency and simplify AIG’s
organization;
*  loss (gain) on extinguishment of debt;
» the portion of favorable or unfavorable prior year reserve development

* all net realized gains and losses except earned income (periodic for which AIG has ceded the risk under retroactive reinsurance
settlements and changes in settlement accruals) on derivative agreements and related changes in amortization of the deferred gain;
instruments used for non-qualifying (economic) hedging or for asset
replication. Earned income on such economic hedges is reclassified * integration and transaction costs associated with acquiring or divesting
from net realized gains and losses to specific APTI line items based on businesses;
the economic risk being hedged (e.g. net investment income and interest
credited to policyholder account balances); *  losses from the impairment of goodwill; and

*  non-recurring costs associated with the implementation of non-ordinary
course legal or regulatory changes or changes to accounting principles.

Adjusted After-tax Income attributable to AIG common shareholders (AATT) is derived by excluding the tax effected APTI adjustments described
above, dividends on preferred stock, and the following tax items from net income attributable to AIG:

* deferred income tax valuation allowance releases and charges;

»  changes in uncertain tax positions and other tax items related to legacy matters having no relevance to AIG’s current businesses or operating
performance; and

*  net tax charge related to the enactment of the Tax Cuts and Jobs Act (Tax Act);

and by excluding the net realized gains (losses) and other charges from noncontrolling interests.
See page 15 for the reconciliation of Net income attributable to AIG to Adjusted After-tax Income Attributable to AIG.

Ratios: AIG, along with most property and casualty insurance companies, uses the loss ratio, the expense ratio and the combined ratio as measures of
underwriting performance. These ratios are relative measurements that describe, for every $100 of net premiums earned, the amount of losses and loss
adjustment expenses (which for General Insurance excludes net loss reserve discount), and the amount of other underwriting expenses that would be
incurred. A combined ratio of less than 100 indicates underwriting income and a combined ratio of over 100 indicates an underwriting loss. AIG’s ratios are
calculated using the relevant segment information calculated under GAAP, and thus may not be comparable to similar ratios calculated for regulatory
reporting purposes. The underwriting environment varies across countries and products, as does the degree of litigation activity, all of which affect such
ratios. In addition, investment returns, local taxes, cost of capital, regulation, product type and competition can have an effect on pricing and consequently on
profitability as reflected in underwriting income and associated ratios.
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Accident year loss and Accident year combined ratios, as adjusted: both the accident year loss and accident year combined ratios, as adjusted, exclude
catastrophe losses and related reinstatement premiums, prior year development, net of premium adjustments, and the impact of reserve discounting. Natural
catastrophe losses are generally weather or seismic events having a net impact on AIG in excess of $10 million each and man-made catastrophe losses, such
as terrorism and civil disorders that exceed the $10 million threshold. AIG believes that as adjusted ratios are meaningful measures of AIG’s underwriting
results on an ongoing basis as they exclude catastrophes and the impact of reserve discounting which are outside of management’s control. AIG also excludes
prior year development to provide transparency related to current accident year results.

Underwriting ratios are computed as follows:

a) Lossratio = Loss and loss adjustment expenses incurred + Net premiums earned (NPE)

b) Acquisition ratio = Total acquisition expenses + NPE

c) General operating expense ratio = General operating expenses +~ NPE

d) Expense ratio = Acquisition ratio + General operating expense ratio

e) Combined ratio = Loss ratio + Expense ratio

f) Catastrophe losses (CATs) and reinstatement premiums = [Loss and loss adjustment expenses incurred — (CATs)] + [NPE +/(-) CYRIPs] — Loss ratio

g) Accident year loss ratio, as adjusted (AYLR) = [Loss and loss adjustment expenses incurred — CATs — PYD] + [NPE +/(-) Reinstatement premiums
related to catastrophes (CYRIPs) +/(-) RIPs related to prior year catastrophes (PYRIPs) + (Additional) returned premium related to PYD on loss
sensitive business ((AP)RP) + Adjustment for ceded premiums under reinsurance contracts related to prior accident years]

h) Accident year combined ratio, as adjusted = AYLR + Expense ratio

i) Prior year development net of (additional) return premium related to PYD on loss sensitive business = [Loss and loss adjustment expenses incurred
— CATs — PYD] + [NPE +/(-) CYRIPs +/(-) PYRIPs + (AP)RP] — Loss ratio — CAT ratio

Premiums and deposits: includes direct and assumed amounts received and earned on traditional life insurance policies, group benefit policies and life-
contingent payout annuities, as well as deposits received on universal life, investment-type annuity contracts, Federal Home Loan Bank (FHLB) funding
agreements and mutual funds.

Results from discontinued operations are excluded from all of these measures.
# # #

American International Group, Inc. (AIG) is a leading global insurance organization. AIG member companies provide a wide range of property casualty
insurance, life insurance, retirement solutions, and other financial services to customers in more than 80 countries and jurisdictions. These diverse offerings
include products and services that help businesses and individuals protect their assets, manage risks and provide for retirement security. AIG common stock
is listed on the New York Stock Exchange.

Additional information about AIG can be found at www.aig.com | YouTube: www.youtube.com/aig | Twitter: @AIGinsurance
www.twitter.com/AlGinsurance | LinkedIn: www.linkedin.com/company/aig. These references with additional information about AIG have been provided as
a convenience, and the information contained on such websites is not incorporated by reference into this press release.

AIG is the marketing name for the worldwide property-casualty, life and retirement, and general insurance operations of American International Group, Inc.
For additional information, please visit our website at www.aig.com. All products and services are written or provided by subsidiaries or affiliates of
American International Group, Inc. Products or services may not be available in all countries and jurisdictions, and coverage is subject to underwriting
requirements and actual policy language. Non-insurance products and services may be provided by independent third parties. Certain property-casualty
coverages may be provided by a surplus lines insurer. Surplus lines insurers do not generally participate in state guaranty funds, and insureds are therefore
not protected by such funds.
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American International Group, Inc.
Selected Financial Data and Non-GAAP Reconciliation
($ in millions, except per common share data)

Reconciliations of Adjusted Pre-tax and After-tax Income

Three Months Ended June 30,

2021 2020
Noncontrolling Noncontrolling
Pre-tax Tax Effect Interests(? After-tax Pre-tax Tax Effect Interests® After-tax
Pre-tax income (loss)/net income (loss), including
noncontrolling interests $ 147 3 $ - 8 150 $ (9,661) $ (1,896) $ - 8 (7,766)
Noncontrolling interests - - (51) (51) - - (162) (162)
Pre-tax income (loss)/net income (loss) attributable to AIG 147 (€)) (51) 99 (9,661) (1,896) (162) (7,928)
Dividends on preferred stock 8 8
Net income (loss) attributable to AIG common
shareholders 91 (7,936)
Adjustments:
Changes in uncertain tax positions and other tax
adjustments® 5 (35) 5 35 5 (206) 5 206
Deferred income tax valuation allowance releases® - 25 - (25) - 183 - (183)
Changes in fair value of securities used to hedge
guaranteed living benefits (13) ) - (11) (16) 4) - (12)
Changes in benefit reserves and DAC, VOBA and SIA
related to net realized gains (losses) (120) (25) - (95) (255) (53) - (202)
Changes in the fair value of equity securities 13 ) - 10 (56) (12) - (44)
Loss on extinguishment of debt 106 23 - 83 - - - -
Net investment income on Fortitude Re funds withheld
assets (507) (107) - (400) (116) 29) - (92)
Net realized gains on Fortitude Re funds withheld assets (173) (37) - (136) (96) (20) - (76)
Net realized losses on Fortitude Re funds withheld
embedded derivative 2,056 431 - 1,625 837 176 - 661
Net realized losses© 59 17 - 42 1,607 367 - 1,240
Loss from discontinued operations - - - - - - - 1
Loss from divested businesses 1 - - 1 8,412 1,657 - 6,755
Non-operating litigation reserves and settlements - - - - - - - -
Favorable prior year development and related amortization
changes ceded under retroactive reinsurance agreements (65) (14) - (51) (33) 7) - (26)
Net loss reserve discount charge 22 5 - 17 16 3) - 13
Integration and transaction costs associated with acquiring
or divesting businesses 35 7 - 28 4 1 - 3
Restructuring and other costs 126 26 - 100 134 28 - 106
Non-recurring costs related to regulatory or accounting
changes 21 4 - 17 14 3 - 11
Noncontrolling interests primarily related to net realized
gains (losses) of Fortitude Holdings' standalone
results@ . _ - - - - 136 136
Adjusted pre-tax income/Adjusted after-tax income
attributable to AIG common shareholders $ 1,708 318 $ G $ 1,331 $ 791 $ 196 $ 26) $ 561
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American International Group, Inc.
Selected Financial Data and Non-GAAP Reconciliation (continued)
($ in millions, except per common share data)

Reconciliations of Adjusted Pre-tax and After-tax Income (continued)

Six Months Ended June 30,

2021 2020
Noncontrolling Noncontrolling
Pre-tax Tax Effect Interests® After-tax Pre-tax Tax Effect Interests® After-tax
Pre-tax income (loss)/net income (loss), including
noncontrolling interests $ 4,875 $ 795 $ - 8 4,080 $ (7,103) $ 992) $ - 8 (6,112)
Noncontrolling interests - - (105) (105) - - (67) (67)
Pre-tax income (loss)/net income (loss) attributable to AIG 4,875 795 (105) 3,975 (7,103) (992) (67) (6,179)
Dividends on preferred stock 15 15
Net income (loss) attributable to AIG common
shareholders 3,960 (6,194)
Adjustments:
Changes in uncertain tax positions and other tax
adjustments® 5 866 5 (866) 5 (211) 5 211
Deferred income tax valuation allowance charges(b) - (661) - 661 - (100) - 100
Changes in fair value of securities used to hedge
guaranteed living benefits (35) ) - (28) ) (®)] - )
Changes in benefit reserves and DAC, VOBA and SIA
related to net realized gains (losses) 83 18 - 65 283 60 - 223
Changes in the fair value of equity securities [€)) 2) - ) 135 28 - 107
Loss on extinguishment of debt 98 21 - 77 17 4 - 13
Net investment income on Fortitude Re funds withheld
assets (993) (209) = (784) (116) (24) = 92)
Net realized gains on Fortitude Re funds withheld assets (346) (73) - (273) (96) (20) - (76)
Net realized (gains) losses on Fortitude Re funds withheld
embedded derivative (326) (68) - (258) 837 176 - 661
Net realized gains(©) (568) (128) - (440) (1,887) (398) - (1,489)
Loss from discontinued operations - - - - - - - 1
(Income) loss from divested businesses (6) 1) - 5) 8,628 1,702 - 6,926
Non-operating litigation reserves and settlements - - - - (6) 1) - (5)
Favorable prior year development and related amortization
changes ceded under retroactive reinsurance agreements (84) (18) - (66) (41) ) - (32)
Net loss reserve discount (benefit) charge (10) ) - ®) 72 15 - 57
Integration and transaction costs associated with acquiring
or divesting businesses 44 9 - 35 6 1 - 5
Restructuring and other costs 200 42 - 158 224 47 - 177
Non-recurring costs related to regulatory or accounting
changes 41 8 - 33 27 6 - 21
Noncontrolling interests primarily related to net realized
gains (losses) of Fortitude Holdings' standalone
results(® o o - - - - 59 59
Adjusted pre-tax income/Adjusted after-tax income
attributable to AIG common shareholders $ 2,964 $ 590 $ (105) $ 2,254 $ 971  $ 282§ ® $ 666

(a) Six months ended June 30, 2021 includes the recent completion of audit activity by the Internal Revenue Service.

(b) Six months ended June 30, 2021 includes an increase in the valuation allowance against a portion of certain tax attribute carryforwards of AIG's U.S. federal consolidated income tax group, as well as net valuation
allowance release in certain foreign jurisdictions.

(c) Includes all net realized gains and losses except earned income (periodic settlements and changes in settlement accruals) on derivative instruments used for non-qualifying (economic) hedging or for asset replication and
net realized gains and losses on Fortitude Re funds withheld assets.

(d) Prior to June 2, 2020, noncontrolling interests was primarily due to the 19.9 percent investment in Fortitude Group Holdings, LLC (Fortitude Holdings) by an affiliate of The Carlyle Group L.P. (Carlyle), which occurred in
the fourth quarter of 2018. Carlyle was allocated 19.9 percent of Fortitude Holdings’ standalone financial results through the June 2, 2020 closing date of the sale of a majority of the interests in Fortitude Holdings. Fortitude
Holdings’ results were mostly eliminated in AIG’s consolidated income from continuing operations given that its results arose from intercompany transactions. Noncontrolling interests was calculated based on the standalone
financial results of Fortitude Holdings. The most significant component of Fortitude Holdings’ standalone results was the change in fair value of the embedded derivatives which changes with movements in interest rates and
credit spreads, and which was recorded in net realized gains and losses of Fortitude Holdings. In accordance with AIG's adjusted after-tax income definition, realized gains and losses are excluded from noncontrolling
interests. Subsequent to the Majority Interest Fortitude Sale, AIG owns 3.5 percent of Fortitude Holdings and no longer consolidates Fortitude Holdings in its financial statements as of such date. The minority interest in
Fortitude Holdings is carried at cost within AIG’s Other invested assets, which was $100 million as of June 30, 2021.
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American International Group, Inc.
Selected Financial Data and Non-GAAP Reconciliation (continued)
($ in millions, except per common share data)

Summary of Key Financial Metrics

Three Months Ended June 30, Six Months Ended June 30,
% Inc. % Inc.

Income (loss) per common share: 2021 2020 (Dec.) 2021 2020 (Dec.)
Basic
Income (loss) from continuing operations $ 011 $ (9.15 NM% $ 458 $ (7.11) NM%
Income from discontinued operations - - NM - - NM
Net income (loss) attributable to AIG common shareholders $ 011 $ (9.15) NM $ 458 $ (7.11) NM
Diluted
Income (loss) from continuing operations $ 011 $ (9.15) NM $ 453 $ (7.11) NM
Income from discontinued operations - - NM - - NM
Net income (loss) attributable to AIG common shareholders $ 011 $ (9.15) NM §$ 453 $ (7.11) NM
Adjusted after-tax income attributable to AIG common

shareholders per diluted share (a) $ 152 $ 0.64 137.5% $ 258 $ 0.76 239.5%
Weighted average shares outstanding:
Basic 862.9 867.0 865.5 870.6
Diluted (a) 872.9 867.0 874.6 870.6

(a) For the three- and six-month periods ended June 30, 2020, because we reported net losses attributable to AIG common shareholders, all common stock
equivalents are anti-dilutive and are therefore excluded from the calculation of diluted shares and diluted per share amounts. However, because we reported
adjusted after-tax income attributable to AIG common shareholders, the calculation of adjusted after-tax income per diluted share attributable to AIG
common shareholders includes 3,226,882 dilutive shares and 3,939,732 dilutive shares for the three- and six-month periods ended June 30, 2020,
respectively.

Reconciliation of Book Value per Common Share

As of period end: June 30, 2021 March 31, 2021 December 31, 2020 June 30, 2020
Total AIG shareholders' equity $ 66,083 $ 62,679 $ 66,362 $ 62,234
Less: Preferred equity 485 485 485 485
Total AIG common shareholders' equity (a) 65,598 62,194 65,877 61,749
Less: Accumulated other comprehensive income (AOCI) 10,209 6,466 13,511 9,169
Add: Cumulative unrealized gains and losses related to Fortitude Re

Funds Withheld Assets 3,341 2,246 4,657 4,215
Less: Deferred tax assets (DTA)* 7,374 7,539 7,907 8,643
Total adjusted AIG common shareholders' equity (b) $ 51,356 $ 50,435 $ 49,116 $ 48,152
Less: Intangible assets:

Goodwill 4,083 4,079 4,074 3,983

Value of business acquired 121 123 126 121

Value of distribution channel acquired 477 487 497 517

Other intangibles 305 309 319 323
Total intangible assets 4,986 4,998 5,016 4,944
Total adjusted tangible common shareholders' equity (c) $ 46,370 $ 45,437 $ 44,100 $ 43,208
Total common shares outstanding (d) 854.9 859.4 861.6 861.4

June 30, March 31, % Inc. December 31, % Inc. June 30, % Inc.

As of period end: 2021 2020 (Dec.) 2020 (Dec.) 2020 (Dec.)
Book value per common share (a+d) $ 7673 $ 7237 6.0% $ 76.46 04% $ 71.68 7.0%
Adjusted book value per common share (b+d) 60.07 58.69 24 57.01 5.4 55.90 7.5
Adjusted tangible book value per common share (c+d) 54.24 52.87 2.6 51.18 6.0 50.16 8.1
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American International Group, Inc.
Selected Financial Data and Non-GAAP Reconciliation (continued)
($ in millions, except per common share data)

Reconciliation of Return On Common Equity

Three Months Ended June 30,

2021 2020

Actual or Annualized net income attributable to AIG common shareholders (a) $ 364 $ (31,744)
Actual or Annualized adjusted after-tax income attributable to AIG common shareholders (b) $ 5324 $ 2,244
Average AIG common shareholders' equity (c) $ 63,896 $ 60,719
Less: Average AOCI 8,338 4,088
Add: Average cumulative unrealized gains and losses related to Fortitude Re Funds Withheld Assets 2,794 2,108
Less: Average DTA* 7,457 8,589
Average adjusted common shareholders' equity (d) $ 50,895 $ 50,150
ROCE (a*c) 0.6% NM
Adjusted return on common equity (b+d) 10.5% 4.5%

* Represents deferred tax assets only related to U.S. net operating loss and foreign tax credit carryforwards on a U.S. GAAP basis and excludes other balance
sheet deferred tax assets and liabilities.

Reconciliation of Net Investment Income

Three Months Ended
June 30,
2021 2020

Net investment income per Consolidated Statements of Operations $ 3675 $ 3,366

Changes in fair value of securities used to hedge guaranteed living benefits 13) (14)

Changes in the fair value of equity securities 13 (56)

Net investment income on Fortitude Re funds withheld assets (507) (116)

Net realized gains (losses) related to economic hedges and other 14 18
Total Net investment income - APTI Basis $ 3,182 $ 3,198

Less: Impact of Fortitude Re prior to deconsolidation - (378)
Total Net investment income - APTI Basis, excluding the impact of Fortitude Re for all periods,

including periods prior to deconsolidation $ 3,182 $ 2,820

Net Premiums Written - Change in Constant Dollar

Three Months Ended June 30, 2021

International - International -
General Insurance General Insurance Commercial Lines  Personal Insurance
Foreign exchange effect on worldwide premiums:
Change in net premiums written
Increase (decrease) in original currency 20% 10% 2)%
Foreign exchange effect 4 7 3
Increase (decrease) as reported in U.S. dollars 24% 17% 1%
Three Months Ended
General Insurance June 30, 2021
Foreign exchange effect on general operating expenses:
Change in general operating expenses
Increase (decrease) in original currency D%
Foreign exchange effect 2
Increase (decrease) as reported in U.S. dollars )%




American International Group, Inc.
Selected Financial Data and Non-GAAP Reconciliation (continued)
($ in millions, except per common share data)

Reconciliations of Accident Year Loss and Accident Year Combined Ratios, as Adjusted

Three Months Ended
June 30,
2021 2020
Total General Insurance
Combined ratio 92.5 106.0
Catastrophe losses and reinstatement premiums 2.1) (11.9)
Prior year development 0.7 0.8
Accident year combined ratio, as adjusted 91.1 94.9
North America
Combined ratio 93.7 117.8
Catastrophe losses and reinstatement premiums 2.9) (20.2)
Prior year development 1.6 1.0
Accident year combined ratio, as adjusted 92.4 98.6
North America - Commercial Lines
Combined ratio 93.0 119.4
Catastrophe losses and reinstatement premiums 2.9) (23.4)
Prior year development 1.1 1.4
Accident year combined ratio, as adjusted 91.2 97.4
North America - Personal Insurance
Combined ratio 98.1 108.7
Catastrophe losses and reinstatement premiums 3.0) (2.6)
Prior year development 5.0 (1.3)
Accident year combined ratio, as adjusted 100.1 104.8
International
Combined ratio 91.8 97.1
Catastrophe losses and reinstatement premiums (1.5) (5.7)
Prior year development (0.1) 0.7
Accident year combined ratio, as adjusted 90.2 92.1
International - Commercial Lines
Combined ratio 88.7 99.5
Catastrophe losses and reinstatement premiums (1.4) (11.4)
Prior year development (0.4) 2.5
Accident year combined ratio, as adjusted 86.9 90.6
International - Personal Insurance
Loss ratio 55.2 52.9
Catastrophe losses and reinstatement premiums (1.6) 0.4
Prior year development 0.4 (1.2)
Accident year loss ratio, as adjusted 54.0 52.1
Combined ratio 95.2 94.3
Catastrophe losses and reinstatement premiums (1.6) 0.4
Prior year development 0.4 (1.2)
Accident year combined ratio, as adjusted 94.0 93.5
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American International Group, Inc.
Selected Financial Data and Non-GAAP Reconciliation (continued)
($ in millions, except per common share data)

Reconciliation of General Insurance Return on Adjusted Segment Common Equity

Three Months Ended
June 30,
2021 2020

Adjusted pre-tax income $ 1,194 $ 175

Interest expense on attributed financial debt 147 142
Adjusted pre-tax income including attributed interest expense 1,047 33

Income tax expense 263 9
Adjusted after-tax income 784 24

Dividends declared on preferred stock 3 3
Adjusted after-tax income attributable to common shareholders $ 781 $ 21
Ending adjusted segment common equity $ 25473 $ 25,195
Average adjusted segment common equity $ 25369 $ 25,065
Return on adjusted segment common equity 12.3% 0.3%
Total segment shareholder’s equity $ 26,308 $ 25,403
Less: Preferred equity 197 194
Total segment common equity 26,111 25,209
Less: Accumulated other comprehensive income (AOCI) 849 309
Add: Cumulative unrealized gains and losses related to Fortitude Re funds withheld assets 211 295
Total adjusted segment common equity $ 25473  $ 25,195

Three Months Ended
June 30,
2021 2020

Adjusted pre-tax income $ 1,124  $ 895

Interest expense on attributed financial debt 74 68
Adjusted pre-tax income including attributed interest expense 1,050 827

Income tax expense 211 165
Adjusted after-tax income 839 662

Dividends declared on preferred stock 2 2
Adjusted after-tax income attributable to common shareholders $ 837 $ 660
Ending adjusted segment common equity $ 20,689 $ 19,101
Average adjusted segment common equity $ 20,458 % 19,625
Return on adjusted segment common equity 16.4% 13.5%
Total segment shareholder’s equity $ 29,558 § 26,712
Less: Preferred equity 139 127
Total segment common equity 29,419 26,585
Less: Accumulated other comprehensive income (AOCI) 11,860 11,332
Add: Cumulative unrealized gains and losses related to Fortitude Re funds withheld assets 3,130 3,848
Total adjusted segment common equity $ 20,689 $ 19,101
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American International Group, Inc.
Selected Financial Data and Non-GAAP Reconciliation (continued)
($ in millions, except per common share data)

Reconciliations of Premiums and Deposits

Three Months Ended
June 30,
2021 2020

Individual Retirement:
Premiums $ 32 3 38
Deposits 3,949 1,759
Other 3) 3)

Total premiums and deposits $ 3978 $ 1,794
Group Retirement:
Premiums $ 4 % 3
Deposits 2,251 1,667
Other - -

Total premiums and deposits $ 2,255 $ 1,670
Life Insurance:
Premiums $ 532 $ 491
Deposits 409 421
Other 220 207

Total premiums and deposits $ 1,161 $ 1,119
Institutional Markets:
Premiums $ 1,077 $ 1,090
Deposits 559 39
Other 5 6

Total premiums and deposits $ 1,641 $ 1,135
Total Life and Retirement:
Premiums $ 1,645 $ 1,622
Deposits 7,168 3,886
Other 222 210

Total premiums and deposits $ 9,035 $ 5,718

22




Exhibit 99.2

AlG

Second Quarter 2021
Financial Results Presentation

August 5, 2021




Cautionary Statement Regarding Forward-Looking Information,
Comment on Regulation G and Other Information

This document and the remarks made within this presentation may include, and officersand representatives of American Iinternational Group, Inc. (AK5) may fromtime to time make
and digcuss, projections, geals, assumptions and statements that may constifute *forward-looking statements™ within the meaning ofthe Private Securitieg Ltigation Reform Act of
1995. These projections, goals, assumplions and statements are not historical facts but instead represent only a bebef regarding future events, many of which, by their nature, are
inherently uncertain and outside A1G's control. These projections, goals, assumptions and statements include statements preceded by, folowed by or including words such as “wil,”
“befieve,” “anticipate,” “expect " “intend,” “plan " “focused on achieving,” “view,” “target,”“goal’ or "estimate " These projections, goals, assumptions and statements may relate lo
future actions, prospective services or products, future performance or results of current and anticipated services or products, sales efiors, expensas, the outcome of contingencies
such as legal proceedings, anticipated organizational, business or regulatory changes, the effect of catastrophes, such as the COVID-19 crisis, and macroeconomic &vents,
anticipated dispesitions, monetization and/or acguigitions of busnesses or asgets, or successfulintegration of acquired buginesses, management succession and retention plans,
exposure to risk, trends in operations and financialresults. It is possible that AIG’s actual results and financial condition will differ, possibly materially, from the results and financial
condiion indicated in these projections, goals, assumplions and statements. Factors that could cause AIG's actual results to differ, possibly materially, from those in the gpecific
projactions, goals, assumptions and statements include: AG's abilty to successfully separate the Life and Retiremant business fromAIG and the impact any separation may have on
AKG, B3 buginesses, employees, contracts and customers, AKG's abiity to close the transactions announced as part of a strategic partnership with Blackstene; changes in market and
industry conditions, including the significant global economic downturn, volatiity in financial and capital markets, fluctustions in interest rates, prolonged economic recovery and
disruptions to AIG's operations driven by COVID-19 and responses thereto, including new or changad governmental policy and regulatory actions; the occurrence of catasirophic
evenis, both naturaland man-made, including COVID-19, other pandemics, civilunrest and the effects of climate change; the adverse impact of COVID-18, including with respectte
AKG's business, financial condition and results of operations; AIG's ability to effectively execute on AIG 200 trans formational programs designed to achieve underwriting excelience,
madernization of A13's operating infrastructure, enhanced user and customer experiences and unification of AKS; the impact of patential information technelogy, cybersecurty ordata
security breaches, including as a resull of cyber-attacksor security vuinerabiities, the ikelihood of which may increase due to extended remote business operations as a resull of
COVID-1%; disruplions in the availablity of AK5's elecirenic data systems orthose ofthird parfies; actions by rating agencies with respect to our cred® and financial strength ratings;
AlG's abiity 1o successfully dispose of, monatize andfor acquire businesses or assets or successfully integrate acquired businesses; changes to the valuation of AIG's investments,
changes in judgments conceming the recognition of deferred tax assets and the impairment of goodwil; avallabiity and affordability of reinsurance; the effectiveness of our risk
managemant policies and proceduras, including with respect to our busness continuity and disaster recoveny plans; nonperformance or defaults by counterparties, including Fortitude
Reinsurance Company Ltd. (Fortitude Re); changes in udgments concerning potential cost-saving opportunities; concentrations in AKG's investment portfolios: changes to our
sources of or accessto hquidity, changes in judgmants or assumptions concérning insurance underwriting and insurancs liabiities, the effectivaness of strategiesto recruit and retain
key personneland to implement effective succession plans; the requirements, which may change fromtime to time, of the global reguiatory framework to which AKG is subject;
gignificant legal, regulatory or governmental proceedings; and such other factors discussedin Part |, Bem 2. Managements Discussion and Analysis of Financial Condition and
Results of Operations (MD&A) in AKG's Quarterly Report on Form 10-Q for the quarterdy period ended June 30, 2021 {which will be fied with the Securities and Exchange
Commigsion}, Part |, kem 2. MD&A ofthe Quarterty Report on Form 10-Q forthe quarterty period ended March 31, 2021, and Part |, kem 14, Rigk Factors and Part Il, Eam 7. MD&&
in AIG's Annual Report on Form 10-K for the year ended December 31, 2020. AIG is not under any obbgation (and expressly disclaims any obligation) to update or alter any
projections, goals, assumptions or other stalements, whether written or oral, that may be made fremtime to time, whether as a resul of new information, future events or atherwise,

On Qctober 26, 2020, AKG anngunced its intention to separate the Life and Retirement business from AIG, This document and the remarks made within this presentation are not an
offerto sel, or a sokiciation ofan offerto buy any securities. On July 14, 2021, AIG and Blackstone announced a sirategic parinership including three components: (1) Blackstone
agreedto purchase a 9.9% equity stakein Life & Retirement for 52,26 in cash, (2] a strategic asset management relafionship for a portion of Life & Retirement's investment portfolic;
and (3)the sale of certain Affordable Housing assets to Blackstone Real Estate income Trust, Inc. for 35.18 in cash.

This documant and the remarks made orally may also contain certain financial measures not calculated in accordance with generally accepted accounting principles (non-GAAP). The
reconciliation of such measures to the most comparable GAAP measures in accordance with Regulation G is included in the earnings release and Second Quarter 2021 Financial
Supplement avaiabls in the Invastor Information section of AG’s corporate weabsite, wweraig com, as wellas in the Appendix to this presentation.

Hote: Amounts presented may not fook due to rounding.
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2Q21 results reflect exceptional top-line growth in General Insurance as well as
improved profitability in both General Insurance and Life and Retirement

Financial Results

Life and
Retirement

Adpusted after-tax income attributabie to AIG common sharehokiers (AATI)" was 51.3B, of 5$1.52 per diuted comman share, compared 1o S561M, or
$0.64 per diluted common share, in 2020

Met income attributable to AIG common shareholders was $81M, or $0.11 per diluted common share, compared to a net loss of $7.98, or $9.15 per
comman share, in 2020; the increase was primarily due to a $6.78 after-tax loss from the sale and deconsolidation of Fortitude Group Holdings, LLC
(Fortitude) in 2020, lower net realized losses, higher net investment income (MIl), and strong General Ingurance undenwrting results, Including
gignificantly lewer catastrophe losses, net of reinsurance and reinstatement premiums (CATS)

Return an camman equity (ROCE) and Adpested ROCE" were 0.6% and 10.5%, respectively, on an annualized basis for 2021

Ag of Jume 30, 2021, book valwe per common share was $76.73, an increase of 0.4% from December 31, 2020, Adjusted book value per comman
ghare® was 560,07, an increase of 5.4% from December 31, 2020, Adjusted tangible Book value per common share® was $54.24, an increase of 6.0%
from December 31, 2020

Taotal Wil on an adjuested pre-tax income (APTI) basis® of 33.28 was flat compared to 2020, 2020 included S3TEM nefated 1o two months of investment
income on Fortitude assets prior to deconsolidation. Excluding the Ml on an APTI basis® associated with Fortitude in 2G20, 2021 total NIl on an APTI
basis* increased 13%, or $362M, reflecting higher private equity returns

General Insurance nat pramiums wiitten (MPYW) increased by 24% from 2020 (20% on a constant dellar basis) driven by 16% growth in Global

Commercial Lines and 45% growth in Global Personal Insurance as a result of the creation of Syndicate 2019 and the cessions placed on AIG's

privale client group (PCG) business in 2020

General Insurance APTI of 51.28 reflects strong undenwriting results and higher Mil; the combined ratio was 92.5 a 13.5 pt improvement from 2020,

primarily due to imprevements in both the loss and expense ratios and lower CATS

Accident Year Comblined Ratio (A¥CR), as adjusted”, of 91.1, a 3.8 pt Improvement from 2Q20; the 59.9 accident year loss ratio as adjusted* (AYLR),

and 31.2 expense ratio improved 1.6 pis and 2.2 pts, respectively, demonstrating continued underwiting improvement and expense discipling

- Commercial Lines continued to show strong Enprovement in both North America (NA) (with an AYCR, as adjusted, down 6.2 pts) and Intermational
{with an AYCR, as adjusted, down 3.7 pis) due to improvied business mix and top-ling growth along with strong rate improvement

= WA Personal Ingurance AYCR, as adjusted, decreased 4.7 pis to 100.1 compared to 2020 due 1o changes in business mbx driven by A1G's PCG
business related to Syndicate 2018 and rebound in travel activity from depréssed levels in 2020

2021 APTI of $1.18 {up 26%) primarily driven by strong Ml and improved market conditions

Annualized return on adjusted segment CoOMMon equity” of 16.4%

On July 14, 2021, AlG announced a strategic parmership with The Blackstene Group [Blackstone), whereby Blackstone agreed to purchase a 9.9%
equity stake in Life & Retirement business for 5228 as well as entering into 2 long-term strategic asset management relationship to manage specified

Life & Retirement genaral account assets in the future and agreed to acquire Life and Retirements’s interests ina U.5. affordable housing portfolic for
approximately 35 1B, These transactions demonstrate our commitment to an IFO as the next step in the Life and Retirement separation

S7.2B AIG Parment liquidity at June 30, 2021, was down from S7.98 at March 31, 2021, principally reflecting prépayment to the LU.S. Treasury in
connaction with certain proposed settlement agreements; in addition to debt tenders, and share repurchases complated in the quarter

On Awgust 5, 2021, the AIG Board of Directors increased the share repurchase authorization te 3808, including approximately $0.9B that remained
under the previous authorization; in 2021 AIG repurchased 5230M of Common Steck (~5M shares)

Total debt and preferred stock leverage was 27.0% at June 30, 2021

A I G * Refers to financial meagune not calculated in accondanee with generally accepted accounting principkes (Mon-GAAR), definitions and abbreviations of Non-GAAP
measures and reconciliations 1o their closest GAAP measures can be found in this presentation under the heading Glossary of Non-GAAP Financial Measunes and
Mon-GAAP Reconciliations.




APTI of $1.7B reflects strong General Insurance underwriting results and premium
growth, significantly lower CATs, and 26% growth in Life & Retirement APTI

($M, except per common share amounts) Key Takeaways

Adjusted Pre-tax Income (Loss): = General Insurance APTI of $1.28 reflects sirong

underwriting results and higher NI, the combined ratio
General Insurance 175 51,194 $1.019 was 92.5, a 13.5 pt improvement from 2020 benafitting
Life and Retirement 895 1,124 225 from significantly lower CATs as well as continued

underwriting improvement and expense discipline

CO

Other Operations (279) (6100 (331 . |ife and Retirement reported APTI of $1.18 for 2021, up

Total adjusted pre-tax income $791 $1,708 $917 26% from S835M in 2Q20, due to favorable impacts from
equity market performance driving higher altermative

AATI attributable to AIG common shareholders $561 51,331 §$770 imvestment returns, principally in private equities, and
higher fee income; partially offset by higher deferred policy

AATI per diluted share attributable to AIG $0.64 152 $0.88 acquisition costs and sales inducement assets

common shareholders ’ ’ : amortization and reserves, Additionally, 2021 had lower

favorable short-run impacts from interest rates and credit

Met income (less) attributable to AIG commen spreads as 2020 included a large yield enhancement

shareholders ($7,936)  $%1  §8.027 while 2Gi21 included higher call and tender income and
commercial mortgage loan prepayments. Life Insurance
Total adjusted return on common equity 45% 10.5% 6.0 pts APTI of $20M, up S18M from $2M in 2Q20 is driven, in

part, due to lower COVID-18 martality in 2021

SeneralInsurance Underwiting Ratios: sy Other Cperations adjusted pre-tax loss (APTL) was
Loss ratio 726% 613% 113pts S610M in 20241, including $84M of reductions from
) ) consolidation and eliminations, compared to APTL of
Less: impact on loss ratio $279M, including $53M of additions from consalidation
. f and eliminations, in 2Q20. The increase in consolidation
Gt srophwiksasas anc K INREATATME PO i1 B) R el and eliminations APTL reflects the impact of consolidated
Prior year development (PYD) 0.8% 0.7% (0.1) pts investment entities. Before consolidation and eliminations,
the increase in ARFTL primarily reflects the impact of
Accident year loss ratio, as adjusted 61.5% 59.9% 1.6 pts Fortitude, which was sold and decorsalidated in 2220 and
: had APT| of 396M in 2020, Additionally, 2Q21 results also
Expensa ratio 33.4% .2% 22ps includes net unfavorable PYD of $65M, primarily related to
Combined ratio 106.0% 92.5% 13.5pts Blackboard and other run-off businesses, and increased
incentive program accrual to reflect strong performance to
Accident year combined ratio (AYCR), as adjusted 94.9% 81.1% 3.8 pts date

A I G 1) Other Operations |s primarily comprised of corporate, our institutional asset management business and consolidation and eliminations




2Q20 and 2Q21 noteworthy items

($M, except per share amounts)

EPS
gax .
Pre After-tax diluted? Pre-tax

CATs excluding General Insurance COVID-19% 5216 317 $0.20 3120 395 30.11
General Insurance COVID-19 CATs 458 382 042 - - .
Reinstatement premiums related to catastraphes 20 16 0.02 20 16 0.02
Favorable (unfavorable) prior year development? 76 60 0.07 (14) (11) (0.01)

Investment performance:

Better/(worse) than expected alternative investment returns — consolidated®® (187) (156) (0.18) 453 358 041

Better/(worse) than expected fair value changes on fixed maturity
securities — other accounted under fair value aption (FVO)®

1} Computed using & U.S. stahutony tax rate of 21%.
2} Computed using weighted average diluied shares on an operating basis, which is provided on page 7 of the 2021 Finandal Supplement,
3) 2021 includes 5118M of CATS. pre-tax in General insurance and S2M of CATS, pre-tax in Gther Operations related to Blackboard

A I G 4) 20221 includes S51M of favorable PYD, pre-tax in General Insurance and SE5M of unfavorabie PYD, pre-tax in Other Operations primanty related 1o Blackboarg
5) The annualized expected rate of retum for both 2020 and 2021 is &% for altemative investmants and 4% for PO fixed matudty securities, respectively, pre-tax

6) Presented on & consolidated AIG basis, which consists of GI. LAR and Other Operasions, including consolidation and eliminations.




Gross investment income (Gll), APTI basis*, excluding the impact of Fortitude Funds
Withheld Assets, in 2Q20" increased $332M or 11%

Invested Assets & Gross Investment Income, APTI| Basis

ncome, AFTI b

2020 minterest & dividends

Gaeneral
Insurance s801 853 319 2021
........ Alternative investments

2020

Life & wAll oth

Retirement F1En2 i =48 2a21 e
2020 Other adjustments®

Gther =

Cperations &71 (51.0) e 2021
2a20

Total AIG $277.4 $8.8 $14.4

Fixed Maturities? Alernative Investments?

4.55% 4 3106 Total Alternative Investments Conselidated AlG Hedge Funds &
; 4.09% — Private Equity
3. 7T 1 o 2
s, (2.7 7% 1.00% T e A
L 2.84% 16.31% |
(5.82%) [6.48%) {4.50%)
General Lite & Consolidated AIG -
Ingurance Retirerment (21.20%)
E2020 W02
General Lite & Consolidated AIG Hedge Funds Private Equity
Ingurance Retirement T

* Radert b5 Anancial madsune nol caliulaled in 5cordancs with genefally accepled Sccounting prnciples (Mon-GAAPY defillicns and abbrindalions of Men-GAAR meatuies and econcilaliont (o ihel cloes! GAAP madtun ¢an be
Taund in this preseniaiion undsr the hasding Glossany of Mon:GAAP Firancial Meaporss and Mon-GAAP Reconcillatiors,
1) Gl APT batis Sscreaced SEM refiecting (he ispact of FordRude Funds Withheld Aszels in IS prior year quarter of 3T relaled 1o two monthi of invesiment income pior o close of bantaction on Jans 2, 2000, Excluding the

impac of Foditude, Gil was 52 341M in 2021,
A I 'G 2) Cthes seiaitsents inciudd ool rhatoed GHng relaiid 10 econimis hidges nd eiher,
Fj Inlerest and dvidends include amounts relsled 1o commerclal morigege loan prepaymants and call and lendser incoma; Life and Relirement snnualized yiekds incleds yiedd on colliatera| related B hadging peogram.

45 ARsmatie invesiment Reome IBckades iIncome on hedge funde. privale squity funds snd sfordabls hixiting parnerEhips.




General Insurance: Global Commercial Lines and Personal Insurance NPW grew +16% and
+45%, respectively: AYCR, as adjusted improved by 3.8 pts in 2Q21

Net premiums written 45,649 $6,860
MNet premiums earned $6,737 $6,215
Loss and loss adjustment expense 4,167 3,810
Acquisition expenses 1,147 1,188
General operating expenses 766 753
Underwriting income (loss) ($343) $463
Net investment income $518 5731
Adjusted pre-tax income $175 $1,194
Note: Impact of CATs!, pre-tax (5674) (§118)

Calendar Year Combined Ratios (CYCR)

20120 2021

BAYLR, As Ad) mAcq. Ratio GOE Ratio  mPYD Ratio

A I G 1) 2020 includes MNen-OOVID-19 CATS of $216M and COVID-19 CATS of S458M, pre-lax

Net Premiums Written (NPW) (M)
Global Commercial Lines Global Personal Insurance

Ak $4.717

i
$4,072 /ﬁg?ﬁ

51,768

$2,143
$1,477 %’

P gy a0

I
51 50—

2020 2021 2Q20 2Q21
m Morth America International

Accident Year Combined Ratio (AYCR), as adjusted

== AYCR, as adjusted,
94,9% improved 3.8 pts

51,627

81.1%
13.4% 12.1%

20.0% 19.1%

ik

mCAT Ratio

20120 2021
BAYLR, As Adj mACq. Ratio GQE Ratio




General Insurance: Strong NPW growth in North America Commercial Lines and
Personal Insurance along with continued strong underwriting margin improvement

Key Takeaways:
5 5 = HWA Commercial Lines NPW grew 15% from 2020 reflecting continued rate increases,
Net premiums written $2,153 $3,156 improved retention, and higher new business volumes as well as reductions in
Commercial Lines 2,303 2,655 sl il
= HA Parsonal Insurance NPW growth reflects the combined impact of the creation of
Pearsonal Insurance (150} 50 Syndicate 2019 and cessions placed on AlG's POG business in 2020 as well as grawth
in Travel and Warranty business driven by a rebound in travel activity and increased
Net premiums earned $2.474 $2,685 consumer spending
Commercial Lines 2 084 2318 * MA Commercial Lines AYCR, as adjusted, improved 6 2 pts reflecting the impact of rate
i ' increases and improving risk selection and business mix
Personal Insurance 380 367 = MA Personal Insurance AYCR, as adjusted, improved 4.7 pts to 100.1% compared to
e 20120 due to changes in business mix driven by changes to AlG's PCG business and
Underwriting income (loss) ($439) §189 rebound in travel activity and increased consumer spending
Commercial Lines (405) 162 * CATsof STOM primarily refated to windstorms and hailstorms improved ve. 3497M in
20120
Personal Insurance (34 7 * Favorable PYD of S58M with S35M in Commercial Lines and $19M in Personal
Mete: Impact of CATs, pre-tax (5497} ($70) L:;s:;{a:;::ﬁwb includes 549M of favorable amortization from the adverse development

Marth America Combined Ratios

2.8%

20.2% 2.9% 23 4% 2 9% ST
S : 1.3% [ (5.0%) |
La1.0% | L (1.6%) | [Lad) (1.1%) | 104.8% | ~———y Jm ﬂl

98.6% ‘;:;;—:;.). 92.4% 91.2% | 16.45%  "YCR as =

12.0% - 10.6% Jigoen AYCR m T g, : adjusted,  119.3%

adjusted, T adjusted, e improved
Improved 15.7% improved 15.1% 47 pts 19.3%
6.2 pta 6.2 pts I
AYLR, as 65.1% :;IE,'::‘* B7.0% 60.9%
adjusted, ad|usted,
|ﬂlﬂ;ﬂ"!d improved
4 pis 5.1 pts
2Q20 2021 2020 2Q21 2020 2021

O cyer CAT Rato [CIPYD Ratio [ AYCR, As adjusted GOE Ratio [l Acquisition Ratio [l AYLR. As adjusted

AlG




General Insurance: Strong International Commercial Lines NPW growth of +17%
along with 1.9 pts of total AYCR, as adjusted improvement

($M) 2020 Key Takeaways:

= |nternational Commercial Lines MPWW grew 17% (10% on a constant dollar basis) from 2020

Net premiums written 53,396 $3,704 reflacting continued rate increases, improved retention and strong growth in new business
Commercial Lines 1,769 2,062 across mast lines
» |nternational Personal Insurance MPW grew 1% (down 2% on a constant dollar basis)
Personal Insurance 1827 1642 compared to 2020, due to the impact of COVID-15, primarily in Accident & Health and
Net premiums earned §3.263 $3.530 Peraonal Aute, as well as Fersonal Froperty remediation, partially offset by growth in Warranty
! - business
Commercial Lines 1,685 1,945 "

International Commercial Lines AYCR, as adjusted, improved 3.7 pts due to enhanced risk

Personal Insurance 1578 1 585 selection along with rate increases, particularly Global Specialty and Property, supported by
’ : expense discipline

Undenwriting income $96 §294 » |nternational Perscnal Insurance AYCR, as adjusted, deteriorated 0.5 pts due to higher
Commercial Lines 7 218 Personal Lines Property losses, mitigated by expanse discipline
Personal Insurance &g 76 s CATs of 548M primarily related to winter storms improved ve, $177TM in 2020

= Unfaverabke PYD of 37M with $13M unfavorable PYD in Commercial Lines offset by S6M
Note: Impact of CATs, pre-tax ($177) ($48) favorable PYD in Personal Insurance

International Combined Ratios

91.8% 88.7% 94.3% 95.2%

1,89 11.4% 1.4% {0.4%) 1.6%
2.5%
=
o> [869% | 5% |
14.1% adjusted, -

improved
3.7 pis

i

adjusted,
Improved
1.9 pts

12.3%
18.6%

26.8%

AYLR, as

adjusted,

impreved
1.2 pis

2020 2021 2Q20 2021 2020
A I G Ocrcr CAT Ratis []PYD Ratio [] AYCR, As adjusted GOE Ratio [l Acquisttion Ratio [l AYLR, As adjusted




Life and Retirement: Strong results across all segments largely due to favorable

capital markets conditions
Key Highlights: 2Q21 vs 2Q20

Adjusted Pre-Tax Income (APTI) ($M) .= APTlreflects growth primarily arising from:
- Favorable equity market impacts resulting in higher alternative
+26% or 51,124 investment returns, mainly driven by strong private equity
$895 +5229M perfarmance, and higher fee income, partially offset by higher

DAC | Sl amortization and higher Variable Annuity reserves as
market returns in prior year quarter were stronger than positive
market returns in current year quarter

$130

= Lower favorable impacts from interest rates and credit spreads
as 2Q20 includes a large yield enhancermeant whereas 2021
includes lower income from fair value option bonds in the
quarter, offset by higher income from calls / tenders and
commercial mortgage loan prepayments

a1 = Adverse COVID-18 mortality, however substantially lower than
: 1Q21 and 2020

* Premiums and deposits benefitted from improved Variable and

. = He Index Annuity sales combined with higher PRT' sales and GIC?
Premiums and DEPDSItE 1,$M:l i issuance. 2020 premiums and deposits impacted by COVID

+58% or — : shutdown
+33,317M ' Return on adjusted segment common equity (annualized)
$1,6841 i
§5,718 $1,161 29pts
$1,135 :
$1,119 2020
%1,670
#1670 Noteworthy Items ($M)
2021 Return on alternative investments 5 (4R 5 325 3 372
Cther yield enhancements 3 245 5 151 3 (84)
= Individual Retirerment m  Group Retirement i |n:|uc|cs"
Life Insurance s Institutional Markets Securities - Other accounted under s 41 % a5 (@4
! FvO
All other yvield enhancements F 202 % 142 5 (80)

A I .G 1) PRT is defined as Pension Risk Transfer
2) GIC iz defined as Guaranteed Investment Contracts.




Life and Retirement: Strong growth arising from favorable capital markets
conditions

Individual Retirement?

Assets Under 2021 vs 2020 APTI reflects
Administration APTI (M)

Premiums and Net

Deposits ($M) Flows ($M)

Favorable impacts from:

* Egquity markets resulting in higher alternative investrment income

$3.978 (B77) § 166.1 617
mainly from private equity and higher fee income, partially offset by
(+122% vs. 2020) n.m. (+7% . 2020)  (+12% vs. 2020) higher DAC / S| amorization and Variable Annuity reserves as
market returns in the prior year quarter were stronger than the

Total Net Investment Spread positive market returns in current year quarter
* Total net investment spreads

Base Net Investment Spread

2 54%7 57%2 54% o 3-32%3.28%
o e 2 21% 275% Unfavorable impacts from:
1.35%9 379%1.44% 161%2-01%
= Base nel investiment spread compressian
. Other Key Metrics
Fixed Annuities  Variable and Index Fixed Annuties Varable and Index Favarable 'ih'p:aci;l"ré"rr'l:' T R s T
Annuities Annuities i 2
»  Growth of assets under administration
2Q20 1G21 =20
Group Retirement
ST I = Aadiﬁ:? ;2:221 APTI (SM 221 vs 2020 APTI reflects
Deposits ($M) Flows (SM) (+M)
Favorable impacts from:
$2,255 (3224) $137.8 $347 = Equity markets resulting in higher alternative investment income
(#+35% vs. 2020) n.m. (+19% ws. 2020) (+62% vs. 2020) mainly due to private equity and higher fee income
* Total net irvestment spreads
Base Net Investment Spread Total Net Investment Spread
1.63% Fon 3 37% 3 37e Unfavorable impacts from:
1 56% i » Base net investment spread compression

1.48% Other Key Metrics
Favorable impacts from:

200 1001 m 2021 »  Growth of assets under administration

A I 'G 1) Inciudes Retail Mutual Funds:




Life and Retirement: Strong growth arising from favorable capital markets
conditions; adverse COVID-19 mortality in Life Insurance

Life Insurance

New Business Premiums and APTI (SM) 2021 vs 2020 APTI reflects
Sales (5M) Deposits ($M)
Favorable impacts from:
$125 $1,161 §20 .
= Egquity markels resulling in higher altermative investment incorr
(7% vs. 2020) (+4% vs. 2020) n.m. et i e e b L

mainty due to private equity
Other Key Metrics

Positive impacts from:

New Business Sales Mix

= Premiums and deposits continue to grow resulting from higher

515 46% = Domestic (U.S.) international life sales

Unfavorable impacts from:
International
»  Adverse COVID-1% maortality, however substantially lower than

2020 20M 1Q21 and 2020

Institutional Markets

2021 vs 2020 APTI reflects

APTI $140 (+8% . 20200
Faverable impacts from:

«  Equity markets resulting in higher alternative investment income,
mainty due to private equity
=  Base parffolio investment income ansing from higher assets
it ell\'e:.rl‘u'latrlcs e b s
Faverable impacts from:

*«  Resgerve growth over the past year driven by new PRT and GIC

transactions
e (1)
e 2Q20 2021
=SS mPRT ~ COLVBOLI mHNW = SVWW = GIC
A I G Definitlons: 55 = Structured Setdements | PRT = Pension Risk Transfer | COLVBOLI = Corporate and Bank-owned Life Insurance | HNW = High Net Worth |

SVW = Stable Value Wrap | GIC = Guaranteed Irvestment Contracts




Other Operations: APTL increased due in-part to the impact of Fortitude which
was deconsolidated in 2Q20

Corporate and Other ($248) ($817)
Asset Management (84) 101
Adjusted pre-tax loss before consolidation and eliminations ($332) ($5186)
Consolidation and eliminations;
Consolidation and eliminations — consolidated investment entities 63 (87)
Consolidation and eliminations — Other (10} (7)
Total Consolidation and eliminations 53 94)
Adjusted pre-tax loss ($279) ($610)
Impact of Fortitude APTI, included in Corporate and Other above 596 -
APTL before consolidation and eliminations, excluding the impact of Fortitude ($428) ($516)

Key Takeaways:

= 2021 APTL was $610M, including $24M of reductions from consolidation and eliminations, compared to APTL of $279M,
including additions of $53M from consolidation and eliminations, in 2Q20. The increase in consolidation and eliminations
APTL reflects the impact of consolidated investment entities, principally for fixed maturity securities and private equity

= Before consolidation and eliminations, the increase in APTL primarily reflects the impact of Fortitude, which was sold and
deconsolidated in 2Q20 and had APTI of $86M in 2Q20. Additionally, 2021 results also includes net unfavorable FYD of
$65M, primarily related to Blackboard and other run-off businesses, and increased incentive program acerual to reflact
strong perfermance to date

AlG




Financial flexibility remains strong with reduced debt and $7.2B of Parent liquidity at June 30,
2021; Total debt & preferred stock leverage of 27.0%

Capital Structure ($B) Risk Based Capital (RBC) Ratios*

$33.2 $91.1 . :
Hiybrids ! Life and Retirement General Insurance
Companies Companies
®Financial Debt "2
E 50.8 50.8 MCI
589
505 HOCI*
2020 433% (CAL) 480% (ACL)
= Frafarmed Equity
Total Equity: Total Equity: |
672 $66.9 W Tax Attribute DTA
madjusted SIE 2021
440% - 450% (CAL 460% - 470% (ACL
Estimated® ( ) ( )
o Panding frnalization of Statutory financials
December 31, 2020 June 30, 2021

Credit Ratings®

Dec, 31, | June 30,
2020 2021
Financial debt / Total capital {incl. AQCI) 26.2% 24.8%

Total Hybrids & Financial debt / Total capital 27.9% 26.5% AIG - Senior Debt BBB+ BaaZ? BEE+
Preferred stock / Total capital (incl. AOCI) 0.5% 0.5%

Total debt and preferred stock / Total capital General
{incl. AOCI) P R 284%  27.0%  EREIETr o] At A2 A A

Total debt and preferred stock [ Life and
1.4% .39 4
Total capital {ex. AOCIP 8 20.3% Retirement — FSR

* Rafers £ finaecial measure nol calculated in accordance with genseally accepied (Hon-GAAR); and abitewviaSorn of Mer-GAAP mestumes and reconcillations (o Bwir copes] GAAP meatung

<in b found inifE presenlation wnder the Peading Glaizary of Non-GAAP F Lt and MorrGAAP Ry

1) Hybrids and financial debl valss include changss nforeign 5

2) Includes AlS nobes, Bands, losres snd mogages payable, AlG Lifs Heldings, Inc. (AIGLH) nedes and bonds payable snd junior subsndinated debl, and Validus notes and Bands payable,

3 Decambar 31, 2020, AQC! it compubed o GRAF ADCH of $13.58 g .78 of gaing and loziet redaled o Foditude Fe funds wimBeld astets. Jors 30, 2001 AOCT it computed ot GRAP ADC] of
F10 20 exchundingg 53 30 of curmulatihve unneslzed gakns and iostes |Imdlni'u1l1m e funds witheid oz,

4) The incheion of REC seasures i inferded soleky Ter the inform ation of invesiers and iz mol inbended for the purpese of ranking amy insurance compeny of for use in connection with any ar p wal

Ak A2 At A

activities, ACL iz defined 83 Auihorized Corirad Lavel and CAL i3 defingd s Comparry AcBion Livel. REC ralio for Domeatic Lis and ReSnemend companied sxdiudes holsing compary, Aﬂcl.hlruuﬂjcamm

A I G %) Peelminary range ssbject io change with complslicn of slafulery closing process. Life and Retiremant and General insurance Rest RBC ratks sxpecied lo be negatively iImpacied by spprocimatedy 10 and 2 RBC poinls by year
nd, Feapbctiobly dui b5 the MAIC propoasl bs chemge bund and resl sstsls RBC capilal fachars Thu hpldhnﬁrtmdrdhlm .uuu-mpmm

€] Ag ol the Sale of i p SEF Oussa . Wl . Ly e i O NG My Outiak: SIabls, wWilh Ihe o Xeaplion of Lt Iedurants

Covmp mniees. which is MNegative: Fitah Ousiook: Siabie. Non-L e I'IILN Companiss; Rﬂllg'ﬂ'.loﬂ Magative, &G Sr Dltl A, Bast Ouliooic Slable. For General Insurance companies FER and L and Retremsnt
companies FER., ralings only reflec those of ihe corne inswance companies.




AlG 200: Continued execution of our global, multi-year initiative to achieve transformational
change and $1B of progress on the GOE savings
The Standard Commercial Underwriting Platform will modernize global undenwriting capabilities by
simplifying processes and teols to create a contemporary data architecture

General Transform Japan business into a next-generation digital insurance company with the ability to offer
Insurance “amywhere, anytime, any device” experience
Improve decision-making in Private Client Group through moedernizing legacy technology and maving to
| digitized workloads

Shared Create AlG Global Operations, a multifuncticnal, fully integrated operating model with digitally enabled
Services end-to-end process and increased scope and scale
Transfarm IT operating model

Build a modem, scalable and secure technelegy foundation to improve operational stability and enable
faster business technology deployment

Transform Finance operating mode|

Finance Medernize infrastructure through technelogy solutions and simplify finance and actuarial processes,
while materially improving analytics capabilities

Create a highly efficient global procurement and sourcing organization to leverage our purchasing
power, maximize value, minimize risk, and support sustained profitable growth

Real Estate Optimize portfolio to ensure it is cost effective, resilient and reflective of global footprint

AlG 200 Costs to Achieve and GOE Benefits
Eee—— R Targets
M) | Actual | Actual | 2021E | 2022E  Total Comments

Investment / Costs to Achieve
Capitalized assets, not in APTI initially ~5135 ~540 3200 3120 5400

Infarmation
Technology

Procurement

Amontized / depreciated in GOE / AFTI when IT or capital
asget placed into service!
Modest impact to APTI; primarily related to professional, IT

Restructuring and Cther charges, i " ] : :
offset by Gain on Sale, in Net Income $280 $85 : $300 $450 $900 :R.‘;:E:,m;:;:m”ng ot e i
Total investment ~5415 ~§126 | $500 $570 | %1,300

Estimated axit run-rate savings will emerge over a period of
Run-rate net GOE savings, cumulative!  ~%550 ~5550 | $650 $1,000 time, which began in 2020, as a result of actions t@ken in
the AIG 200 program

; H Estimated APTI benafit as a result of actions taken in the
Net benefit to APTI ~$355  ~5100 A 20 Ec

1) Targets assume estimated amortization / depreciation related to the captalized assets of 51005150 and ~5250-5300 for 2021 and 2022, respeciively. Targets asseme that the
A I G unamarized batance will be axpensed at ~S50M per year from 2023-2027 and the remainder will irail off in the pericds thereafier




AlG’s corporate debt investment portfolio remains well diversified by industry
sector; credit quality remains strong

Fixed Maturity Securities by NAIC Designation Corporate Debt by Industry Sector
June 30, 2021 - $243.6B"2 June 30, 2021 - $149.0B"

Other

Basic materials
$114.4

m Energy

7.7

u Capital goods

Consumer cyclical

$8.4 m Consumer
noncyclical

= Communications

Utilities

. $17.0 ] S
$1.0 $:;§ B Financial institutions

Fair value of total Fixed Maturity $18
securities increased 3.7% $22
since March 31, 2021 $11.7

§3.1°
e

General Insurance Life and Cther Operations
Retiramant

Mote: Amounts shown for segments ane belom consaldation and elminations .

1) Assel balances sxclude Fortiluds Re Funds Withheld Assels.

21 Exchedes S of Axed moaturity securties for which no HAIC designation |F avalable
3) Ofgs Cparalions by imdiuiny secior braakout |2 nol shosn dus 1o S2ake




Disclosures Related to
AlG’s Partnership with
Blackstone

AlG




The transactions with Blackstone generate new capital, provide flexibility on IPO
timing and size, and utilize additional foreign tax credits (FTCs)

Affordable
Housing Sale

Equity Stake
in Life and Retirement

Transaction

Consideration

Approvals
and Timing

Strategic
Rationale
& Other

AlG

Blackslone to acquire a 9.9% equity
stake in Life and Retirement

32.2B (1.1x target pro forma
adjusted target book value of
$20.2B)

HSR approval and other customary
closing conditions
Expected closing during 3621

Demonstrates commitment to
IPOYseparation and provides
flexibility on timing and size of future
IPO

Solidifies Blackstone as anchor
investor and sirategic pariner
through IPO process

Represents the single largest
corporate investiment the firm has
made in its 35-year history
Elackstone will provide strategic
insight with Jonathan Gray,
President & COO joining Life and
Retirement Board of Direclors

Separately Managed
Account (SMA) Agreements

Subsidiaries of Life and Retirement
will enter into a SMA agreement wath
Blackstone to perform camain
investment management senvices

Transfer of $508 of existing Life and
Retirement illiquid assets, which
increases to $82 .58 over next the 6
years

Expected closing during 3Q21

Engages "best in breed’ asset
manager for assel classes where
Blackstone has demonstrated strong
expertise

Provides opportunity for yield
enhancement over time

Retains control by Life and
Retirement over the asset allocation
process including ratings and
liquidity within each asset class
Requires prior approval from Life and
Retirement for use of single investor
structures

Establishes Life and Retirement as
Blackstone's single largest client

Blackstone Real Estate Income Trust
(BREIT) will purchase from SAFG
Retirement Services, Inc. (and
certain of its affiliates)

$5.1B in cash, a portfolio of equity
and debt interesis in operaling
parnerships that own affordable
housing properties

Expected closing during 4Q21
subject to Blackstone's right to close
earlier upon at least one month's
prior notice to AIG

Divests assets no longer core to
AlG's long-erm invesiment sirategy
Accelerates use of FTCs

Transfer slewardship of these assets
going foreard to a partner that has
the right expertise and is committed
to its stakeholders




Glossary of Non-GAAP
Financial Measures and
Non-GAAP Reconciliations

AlG




Glossary of Non-GAAP Financial Measures

Throwghout this presentation, we present our financial condition and results of operations in the way we believe will be most meaninglul and representative of our business
results. Some of the measurements we use are “Non-GAAF financial measures” under Securities and Exchange Commission rules and regulations. GAAP is the acronym for
generally accepted accounting principles in the United States. The non-GAAP financia| measures we present may not be comparable to similarly-named measures reported by
other companies. The reconciliations of such measures to the most comparable GAAF measures in accordance with Regulation G are included within the relevant tables or in the
Second Quarter 2021 Financial Supplement available in the Investor Information section of AIG"s website, wew

We may use certain nen-GAAP aperating perfermance measures as lerward-lecking financial targets er projections. These financial targets or projections are provided
based on management's estimates. The mast directly comparable GAAP financial targets or prajections would be heavily dependent upen results that are beyond management's
contral and the outcome of these fems could be significantly different than management's estimates. Therefore, we do not provide quantitative reconciliations for these find ncial
targets or projections as we cannot predict with accuracy future actual events {e.g., catastrophe knsses)and impacts from changes in macro-economic market conditions,
including the intarest rate enviranment {e.g. net resanve discount change and returns on alternative imestmants).

We uge the following operating performance measurés because we believe they enhance the understanding of the underlying profitabilty of continuing operations and trends of
our business segments. We belwve they also allow for more meaningful comparisens with our insurance competitors. When we use these measures, reconciliations to the most
comparable GAAP measure are provided on a consolidated basis

= Adjusted Pre-tax Income (APTI) is darived by excluding the #ems set forth below from income from continuing operations bafore income tax. This definitien is consistent across
our segments. These tems generally fall into one or mone of the following broad categories: egacy mathers having no relevance 1o our current businesses or operating
performance; adjustments to enhance transparency to the underlying economics of ransactions; and measures that we believe to be common to the industry. APTI is a GAAP
measure for our segments. Excluded items include the following:
= changes in fair value of securities used to hadge guaranteed living benefits; -
= changes in benafit reserves and deferred policy acquisition costs (DAC), value of -
business acquired (VOBA], and sales inducemant assets (S1A) related o net realized -

income or less from discontinued operations;
met loss reserve discount benefit (charge);
penzion expense related to a one-time lump sum payment to former employees;

*

gains and losses;

changes in the fair value of equity securities;

net investment income on Fortitude Re funds withheld agsets held by AIG in suppont
of Fortitude Re's reinsurance obligations o AIG post deconsolidation of Fortitude Re
(Fortitude Re funds withheld assats);

following deconsolidation of Foritede Re, net realized gains and losses on Fortitude
Re funds withheld assets;

Iass (gain) on extinguishment of dakbt;

all nat realized gains and losses except earned income (periodic settlements and
changes in settlement accruals) on derivative instruments used for non-qualifying

(economic) hedging or for asset replication. Eamed income on such economic hedges

is reclassified from net realized gains and losses to specific APTI line iterns based an
the econemic risk being hedged (e.g. net investment income and interest credited o
policyholder account balances);

income and loss from divested businesses;

non-aperating litigation resenes and settiements;

restructuring and other costs related to initiatives designed to reduce operating
expenses, improve efficiency and simplfy our organization;

the portion of favorable or unfavorable prior year resene development for which
we have caded the risk under refreactive reinsurance agreaments and related
changes in amoartization of the deferred gain;

integration and transaction costs associated with Acquiring or dvesting
businesses,

losses from the impairment of goodwill; and

non-recurring costs associated with the implementation of non-ordinary course
legal of reguiatory changes of changes to accounting principles.

= Adjusted After-tax Income attributable to AIG Common Shareholders [AATI) is derived by excluding the tax effected adjusted pre-tax income (APTI) adjustments described
abave, dividends on prefemed stock, and the following tax items from net income atiributable to AKS:
= defermed income tax valuation alicwance releases and charges;
— changes in uncertain tax positions and other tax items related to legacy matters having no relevance to our current businesses or operating performance; and
- mattax charge retated to the enactment of the Tax Cuts and Joba Act (Tax Act);
and by excluding the net realized gains (losses) and other charges from noncontrolling interests

AIG




Glossary of Non-GAAP Financial Measures

= Book Value per Common Share, Excluding Accumulated Other camg;ehehsl\re Ingome (AOCI) adjusted for the curmulative unrealized galns and losses related to
Fartitude Re funds withheld assets and Deferred Tax Assets (DTA) (Adjusted Book Value per Common Share) (s used to show the amount of ow net worth on a per-
commaon share basis after eliminating tems that can fluctuate significantly from peried to period including changes in fair value of AlG's available for sale securities portfolio,
foreign currency translkation adjustments and U.S. tax aftribute deferred tax assets. This measure also eliminates the asymmetrical impact resulting from changes in fair value of
aur available for sale securities portfolio wherain there is largely no offsetting impact for certain related insurance liabilities. In addition, we adjust for the cumuiative unrealized
fains and losses related 1o Fomitude Re funds withheld 355615 since these fai value movements ane economically transferred 1o Fortitude Re. We exclude deferred tax assets
represanting U.S. tax attributes related to net cperating loss canyforwards and foreign tax credits as they have not yet been utilized. Amounts for interim periods are estimates
based on projections of full-year attribute utilization. As net eperating loss carmylonwards and foreign tax credits ane wilized, the portion of the DTA utilized is included in these
book value per commaon share metrics. Adjusted Book Value per Common Share is derived by dividing Total AIG common shareholders' equity, excluding AQC| adjusted tor the
cumulative unrealized gains and losses related o Fortitude Re funds withheld assets, and DTA (Adjusted Common Shareholders' Equity), by total common shares
outstanding

= Book Walue per Common Share, Excluding Goodwill, Value of Business Acquired (VOBA), Value of Distribution Channel Acquired (VODA), Other Intangible Assots,
AOCH adjusted for the cumulative unrealized gains and losses related to Fortitude Re funds withheld assets, and Deferred Tax Assets (DTA) (Adjusted Tangible Book
Value per Common Share) is usad to provide more accurate measure of the realizabke value of shareholder on a par-common share basis. Adjusted Tangitie Book Value per
Common Share is derived by dividing Total AIG comman shargholders’ gquity, excluding intangible assets, AQCH adjusted for the cumukative unrealized gains and losses related
to Fortitude Re funds withhald assets, and DTA (Adjusted Tangible Commaon Shareholders' Equity), by total commaon shares sutstanding

= AlG Return on Common Equity (ROCE) - Adjusted After-tax Income Exeluding AOCI adjusted for the cumulative unrealized gains and losses related to Fortitude Re
funds withheld assets and DTA (Adjusted Return on Common Equity) is used to show the rate of return on commaon shareholkders' equity. We believe this measure is useful
1o investors because it eliminates tems that can fuctueate significantly from period fo period, including changes in fair value of our available for sale securities portiolio, foneign
currency translation adjustments and U5, tax afinbute deferred tax assets. This measure also eliminates the asymmetrical impact resulting from changes in fair value of our
available for sale securities portfolic wherain thare is [argely no offsetting impact for certain related insurance liabilities. In addition, we adjust for the cumulative unrealized gains
and losses related to Fortitude Re funds withheld assets since these fair value movements are economically transfemed to Fortitude Re, We exclude deferred tax assets
represanting U.S. tax attributes related to net cperating loss canyforwards and foreign tax credits as they heave not yet been utilized. Amounts for interim periods are estimates
based on propections of fullyear attribute utilization. A% net eperating loss carryfonesards and forsign tax cridits ane utilized, the portion of the DTA utilized i included in Adjusted
Return on Common Equity. Adjusted Return on Commen Equity is derived by dividing actual or annualized adjusted after-tax income attributable to AIG common sharaholders by
average Adjusted Commen Shareholders Equity.

= Life and Retlrement Adjusted Segment Common Equlty is based on segment equity adjusted for the attribution of debt and prefemed stock (Segment Commen Equity) and is
consistent with AIG"s Adjusted Comman Shareholders' Equity definition.

= Life and Retirement Return on Adjusted Segment Commen Equity - Adjusted After<tax Income (Return en Adjusted Segment Commen Equity) is used to shaw the rate
of return on Adjusted Segment Common Equity. Return on Adjusted Segment Commen Equity is derived by dividing actual er annualized Adjusted After-tax Income by Average
Adjusted Segment Commaon Equity.

Adjusted After-tax Income Attributable to General Insurance and Life and Retirement is derved By sublracting altnbuted interest expense, moome 1ax axpense and

attributed dividends on preferred stock from APTI. Attributed debt and the related interest expense and dividends on preferred stock are calculated basad on our internal
allocation model. Tax expense or benefit is calculated based on an internal atiribution methodolegy that considers among other things the taxing junsdiction in which the
sagments conduct business, as well as the deductibility of expanses in those jurisdictions.

= Adjusted Revenues exclude Net realized gains (losses), income from non-operating litigation setfiements (included in Other income for GAAP purposes) and changes in fair
value of securiies used to hedge guaranteed living benefits {included in Met investment income for GAAP purposes). Adjusted revenues is a GAAP measure for our sagments.

AIG




Glossary of Non-GAAP Financial Measures

= Ratles: We, along with most property and casualty insurance companies, usa the loss ratio, the expense ratio and the combined ratio a5 measures of undenwriting performance.
These ratios are rélative measurements that describe, for every $100 of net premiums eamed, the amount of losses and loss adjustment expenses (which for Genéral Insurance
wocludes nat loss reserve discount), and the amount of other undenyriting expenses that would be incurred. A combned ratio of less than 100 indicates undenariting income and
a combined ratio of over 100 indicates an underwriting loss. Qur ratios are calculated using the relevant seqgment information calculated under GAARP, and thus may not be
comparable te similar ratics calkculated for regulatory reporting purposes. The underwriting environment vanies across countries and products, as does the degree of litigation
activity, all of which affect such ratios. In addition, imaestment returns, local taxes, cost of capital, regulation, product type and competition can have an offect on pricing and
consequenthy an profitabllity as reflected in undenwriting income and associated ratos

Accldent year less and accident year combined ratles, as adjusted: both the accident year loss and accident year combined ratios, as adjusted, exclude catastrophe losses
and related reinstatement premiums, prior year development, net of premium adjustments, and the impact of resenve discounting. Natural catastrophe losses are generally
weather or seismic events having a net impact on AIG in excess of 510 millon each and man-made catastrophe osses, such as termorism and civil disorders that exceed the 510
millian threshokd. We believe that as adjusted ratios are meaningful measunes of our underwriting résults on an ongoing basis as they exclude catastrophes and the impact of
resene discounting which are outside of managements contral, We also exclude prior year development to provide transparency related to current accident year results,

: : b )
a) Loss ratio = Loss and 1083 adjustment expenses incumed + Net premiumg earnad (NPE)
b} Acquisition ratic = Total acquisition expensas + NPE

=

<) General operaling expense ratio = General operating expenses = NPE

) Expénsé ratio = Acquisftion raio + General operating expense ratio

&) Combined ratio = Loas ratio + Expense ratio

f) Catastrophe lesses (CATS) and reinstaternent premiums = [Loss and loss adjustment expenses incurred — (CATS)] = [MPE +1-) CYRIPs] — Loss ratio

g} Accident year loas ratio, as adjusted (AYLR) = [Loss and loss adjustment expenses incuired - CATS — PYD| = [NPE +/[-) Reinstatement premiums related to catastrophes
(CYRIFs) +/A-) RIFs related to pricr year catastrophes (FYRIFE) + (Additional) returned premium related to FYD on loss sensitive business ((AP)RF) + Adjustment for
ceded premiums under reinsurance contracts related to prior accident years]

h} Accident year combined ratio, as adjusted = AYLR + Expense ratio

=4

i} Prior year development net of (additional) return premium related to PY¥D on loss sensitive business = [Loss and loss adjustment expanses inturred — CATs — PYD] +
|MEE +i-) CYRIFs +/(-) FYRIFa + (AF)RF] - Loss ratio — CAT ratio

= Premiums and deposits: includes direct and assumed ameunts received and earned on traditional life insurance pelicies, group benefit policies and fe-contingent payout
annuities, as well as deposits recetved on universal lite, investment-type annuity contracts, Federal Home Lean Bank (FHLE) funding agreements and mutual funds.

Results from discontinued operations are excluded from all of these measures.

AIG




Non-GAAP Reconciliations

Adjusted Pre-tax and After-tax Income - Consolidated

{in Enibliong) CQuarterly
2030 20321
PFre-tnx income (loss) from conlinuing operations 5 (966135 147
Adljustiments b0 arrive al Adjusted pre-tax inesme
Changes in fwr valoe of secunties used to hedge guaranteed living benefite 1] (13)
Changes in benefit reserves and DAC, VOBA and 514 related 1o
net realized gains (losses) (Z55) {130
Changes in the fair valoe of equity secorities (56) k3
Laoss on extinguishment of debt = 106
Net investment income on Forfitude Re funds withheld assets (1 I6) {507)
Net realized gaing on Fortitude Re funds withheld assets (96 {173)
Mot pealized logses on Fortitade Fe fonds withheld
embedded denvative 83T 2036
Net realized losses (a) 1,607 59
Loss from divested busnesses £412 |
Favorble prioe yeas development and related amortization
changes ceded under retronctive remmsumnee agreements (33} ({32
Net logs reserve discount charge 16 ¥4
Integration and transaction cosls asseciaied with scquining or divesting
businesses 4 is
Hestructuring smd other costs 134 126
Non-recuming coets related to regulatory or accounting changes 14 11
Adljusted pre-tax income 5 JHLLS m

() Includes all net realized gaing and losses excepl samed income (periodic settlements and changes in setilement aceruals) on denvalive instraments used for non-qualifing
A I G {economic) hedging or for asset replication and net realized gnins and logses on Forfinde Re funds wathheld nssets,




Non-GAAP Reconciliations

Adjusted Pre-tax and After-tax Income - Consolidated

{In mililons} Quarterly
100 2021
After-tax et income (loss), inclading moncontrolling interests 5 (T.766)] 5 150
Norcontrolling interests (income) logs (162) ($1)
Mel income (loss) attributable o AIG 5 (TR 5 a9
Dvvidends on preferred stock 8 8
Net income (Joss) atiributable to AIG common shareholders 5 {70363 5 "
Adjustments to arrive at Adjusted after-tax income (amounis net of
tax, ait LLS, statulory tax rate for each respective period,
except where noted );
Changes in uncertain tax positions md other tax adjustments 204 35
Deferred income tax valuation allowance releases {183) {25)
Changes in fiir value of secuniies used 10 hedge guarmnteed living benefits (1) {11%
Changes in benefit reserves and DAC, VOBA and $1A related o
nirt fealized gains (losses) {202) {95)
Chamges in the fuir value of equily securiibes 44y 10
Liss on extinguishment of debt - f-x 1
Net investment income on Fortitude Re funds withheld assete (92) (400
Net realized gains on Fortinde Re fonds withheld assete (T} (134)
Net realized losses an Fortitude Be funds withheld embedded
derivative 61 1,625
Net realized losses (a)l) 1240 42
Lz from discontinued operations and divested businesses (b) 6,734 1
Favorable prod year development and related amortization
changes ceded under retroactive reinsurance agreements (26) (31
Net loas reserve discount change 13 7
Integration and ransaction costs associated with acquinng or divesting
Buginesses 3 28
Restrocturing and other costs 10 100
Non-recurring costs related to regulatory or accounting changes 11 17
Noncontrolling mierests primarily related 1o net realized gains
of Fertitode Holdings' standalone results () 136 -
Addjusted after-iax income attribuiable 1o AIG common sharcholders 5 S61 15 133 |
Wlghted average diluted shares oulstanding (d) BETA 8729
Imcomse {lass) per © shnre wiir o AN shareholders (dll whed ) () 5 215 % 011
Adjusied after-tax income per common share stiributable to AIG common shareholders (diluted) 064 1.8
in) Inelisdes 8 ot walized gulns s |esis aueapt samed indore (pearieds s ot nmnts mnd alang oo i send o it i i ia) bedging o Bor mset roplionti om s nat roalized gaine med

lzsncs on Fortiteds Rie fands wathheld asscts
) Dl thye i paot of et L5 vax wwbes which &fler feem tha spplicabls VLS, o whatiry s putd mivl tu-only 5 ot s,

e} Pric tn Jume 2, M0, momcorrelling interests was peimarily due fo the 199 percent imvestment in Fortilsde by m affilisee of The Cartyle Orosp LP. (Calple), which oceured im the fousth quurser of 2018 Carlyle was sllscated 199 percent
af Fortimasda 15slding ™ sranedal orve Vil rauies che gh th ot 3. 2000 eloding date of v Majenty Ineeest Forminids Sale. Fartitede el dings rasalts werd mastly dlimisstad in AG 3. etood i @aned indoist o o0 DRSRng «f«reions givim
that # alts areax fostn i Nmﬂﬂhqm:u-- :inhdhbﬁwﬁ:nbﬁw:ﬁmﬂmllurmﬂclmh The sxost i grificant componsnt o Fortituds Hel Sings® stasedalone soules was e
b in Ty vidus o e eobarbdad dmmmuMIhlmu iy o in inderest rates aoed orodis sprvads, and whed was reoerded in net realiced gains and losses of Ferdnde Mol dings, In socesdanc with AHTs adjusied aftor i
incoms dfimitivn, rralized gain and lower ars cxcluded & Sud 1o e Magosity Bnturant Fortitude Sale, AN omma 3.2 porcnt of Fortituds Flol Sngs asd s bengor comobidates ForSude Hel dags in it

AIG

dusansind s of such duie, Tt ity inforest n}mm-lrll’.dim is ﬂnwhlm weishin ART's Chibwer b asted masets, which was 5100 millicn as of Juna 20, 2001
i) Besmus e we sepericd amet lons attributable ba ATO commen shardhelders far the e mentb ended Jume 1, 100, all commmen itack equevalents sre anti-dillufive snd are therefoee cxduded from the caleola@ian of Shaed darcs and &l uted
por share amausts.




Non-GAAP Reconciliations

Book Value Per Common Share

{in millions, except per common share data) As af June 30, December 31, {im millions, except per common share data) As of June 30, December 31
Book Value Per Common Share 2020 2021 2020 Tangible Book Value Per Commeon Share 2020 2021 20
Total AIG sharcholders” equity & @M swaom | 606,162 Tatal AIG common shareholders” equity (a) S osl740 |5 63308 |5 a5 877
Less: Preforred squity A%S 485 AES Lizzz Intangible Aswets: N
Total AIG common shareholders® equity (a) 61,749 65,598 65,877 Goodwill 3983 4,083 4,074
Less: Accumulnted other comprehensive meome {(AQCT) 9169 10,209 13,511 Value of h}'—"'-’_‘*‘“’_”’l“lmd ) |?£ |E| I'.’J(:
Add: Cunnlative unrealized gaine and losees related o :;:"'.ﬂr '!”"E}'uh"’" elinhive] abyyired :11 110; :_?9

F unds Wil & 4215 334 et antangibles 323 o ;
LAQJ;:;E::ET:‘F“;E:‘ CI.!f'Jh;':L"';II"'j s 3‘613 2 3_": Titalcrrtwn ol byl iz 3344 4,986 5,016
Total adjusted commeon shareholders' equity (b) 4R 153 Less: Aceumulated other comprehensive income (ACCT) 9,169 10,206 13,511
Total common shares outstanding (<) . Add: Commlative anrealized gaing and losees related to

Fortitade Re Funds Withheld Assets 4215 3,341

Book walue per common share {n=+c)

Less: Deferred tax assets (DTA)™ 2643 7374

Adjusted boak valwe per comman share (b+e)

Total adjeeted tangible common sharchelders equity (b) §__ 43208 18 40370 ) |18 44 100 |
Totall commeon ghares oatstanding () £

Adjusted tangible book valoe per common ghare (b+ap EE!I\- Ii _ii_ig é El E

Return on Common Equity

{in millions) Quarterly Life and Betirement
Return On Common Equity Computations 2020 2021 {in miliions) Quarterly
Actual or Annualized et income (losg) attributable to AIG Qa0 2021
commen shareholders (a) §_ (317441 364 |  Adjusted pre-tax income s 895 |5 1,124
Actual or Anmualized adjusted afber-tax income atiributable to Interest expense on attributed financial debt Lit:] 74
AIG common shareholders (b) [ % 533 Adjusted pre-tax Income Including attriboted Interest expense 827 1.050
Average AIG Common Sharcholders” equity (<) 5 63, Income tax expense 165 211
Laese: Average ACCH 4,088 8338 Adjusted after-tax income 5 ﬁ Ii Hi
Add: Average comulative unreadized gaing and loszes related to Dividends dedared on prefermed stock fd i
Fortitude Re funds withheld nssets 2,108 2,704 Adjusted after-tax Income atiributable to common
Less: Average DTA® £, 589 7457 shareholders (a) [ — | N -
Average adjusted common shareholders” equity (d) 3% Sliss Ending adjusted segment commen equity § 19,001 [§  20.689
ROLCE (r-c) ; : %1 Average adjusted segment common equity (b) 19,625 20,458
Adjusted return on common equity (b=d) 4.5% 10.5% Retum on adjusted segment common equity {a+h) 115 % 154
Total segment shareholder's aquity L] 6,712 |5 29558
Less: Prefermed oquity 127 139
Total segment commen squity 26,585 20,419
Less: Accoumulated other comprehensive income (AOCT) 11,332 11,860
Add: Cummelative unrealized gains and losses related to
Fortitude Re funds withheld assets 3.848 3. 130
Total adjusted segment comman squity S1alol (5 JOG6R0 |
= Repr diferred tx aszets only related 1o U5, net operating loss and foreign tax credit carryforwands on a U5 GAAP bans and excludes other balance sheat deferred mx

A I G nssets and linbalities,




Non-GAAP Reconciliations
Accident Year Loss Ratio, as adjusted, and Accident Year Combined Ratio, as adjusted

Liencral Insurines

Lovss ritlnes
(.‘ﬂlils[ruphl: vty and reinstatement ]:rn,:|||i|.|r|'|x
Erior eur :|¢\'ell1|mbelll

Adjustments for ceded premiwm under reinsurames

coniracts and other
Accident year loss ratio, as adjusted

Acquisition ratio
General operating expense ralio
Expense ratic

Combined ratic
Accident year combined ratio, a8 adjusted

General Insurance - Morth Amerbea -

Commercial Lines

Loss ratio
Catastrophe losses and reinstatement premiums
Prior year development

Accident year loss ralio, as adjusted

Acquisition mbo
General operating expense ratio
Expense ratio

Combaned ratic:
Accident year combined ratio, as adjusied

AlG

DQuarierl
2E 200240 20121

65,7 T2.6 al.3
(b b {119} (z.1)
0.8 0.8 07
1.2 - =
G54 61.5 0.0

21.1 20.0 19.1

14.5 13.4 12.1
35.6 iiq 31.2
— 10138 JOS0) OFF

] PER] L1

Quarterly
1020 2021

Q4.1 G688
{23.4) (2.9}

14 1.1

721 67.0

14.1 15.1

11.2 0.1

253 24.2

1194 930

97 4 91,2

General Insurance - North America

Loss ratio
Catastrophe losses and reinstatement premiums
Prior year development

Accident year loss ratio, as adjusted

Acipmsition ratio
General opersting expensa ratio
Expense ratio

Combaned ratio
Accident year combined ratio, a5 adjusted

G & = N o -
Eersona) Insurance

Loss ratio

Catastrophe losses and reinstatement premiums
Prior year development

Accident year loss ratio, as adjusted

Acquisition ratio
General operating expens< rabio
Expense ratio

Combined ratio
Accident year combined ratio, as adjusted

Quarterly
20020 20021
807 674
(20.2) (2.9
1.0 1.6
0.5 64,1
16.1 157
12.0 10.6
8.1 6.3

Quarterly
1020 2021
65.6 B9
(2.6) (3.00
{13} 30
61.7 0.9
26.7 19.3
16.4 19.9
43.1 392
. g5
10 & 100.1




Non-GAAP Reconciliations

Accident Year Loss Ratio, as adjusted, and Accident Year Combined Ratio, as adjusted

eneral Insurance - International

Loss ratio
Catastrophe losses and reinstatement premiums
Prior year development

Accident year loss matio, & adjusted

Acquisition ratio
General operating expense ratio
Expense ratio

Cormbined ratio
Accdent _-_.'mrumﬂ:rinu(l ratio, :Lluld:'uxw(l

General Insurance - International -
Persomal Insurance

Liogs ratio
Catmstrophe losses and reinstatement premiums
Prior vear development

Accdent year loss ratio, as adjusted

Acquisifion matio
General opemting expense rtio
Expense matio

Combined ratio
Accident year combined matio, & adjusted

AlG

Quarterly
2020 2021
59.7 56.7
(3.7 {1.5)
.7 {0.13
54.7 55.1
23.0 218
14.4 13.3
374 351
971 018 ]
921 50.2 |
Cuarterly
20320 2021
52.9 552
0.4 (1.6}
(1.2) 0.4
521 54.0
26.8 25.6
14.6 14.4
41.4 40.0
243 252
935 CENi]

General Insurance - International -
Commercial Lines

Laosa radio
Catastrophe losses and reinstatement premiums
Prior year development

Accident year loss ratio, as adjusted

Acijuigi o ratio
General ﬂ]:-cr:‘llillg expense rale
Expense rtio

Combined ratio
Acticent year combined ratio, as adjusted
={:

[ HIL™

[ Talio
Catastrophe lesses and reinstatement premiums
Prior vear r|:|.'¢|1,1|:||1|.¢r|!

Acadent vear loss ratio, as adjusted

Acquisition ralio
General operating expense ratio

Expense ratic

Combined ratio
Aceident year combaned ratio, a5 adjusted

Quarterly
2020 2021
66.1 3TE
(11.4) (1.4)
2.5 ()
572 6.0
19.3 186
14,1 12.3
334 109
995 BRT
G165 B6.G
Quarterly
2020 1021
21.6 638
(181} 2.2)
1.9 0.4
65.4 620
16.4 16.7
12.5 10,6
28.9 27.3
=lleil 9.1}
943 b




Non-GAAP Reconciliations

Net Premiums Written — Change in Constant Dollar

Morth Americs - International - Intermational - Glabal - Glohal -
Cemernl Commercial Commercinl Personul Commercinl Fersanul
[ 5 Insurance Limes Lines Insurance Lincs Insurance
Forcign exchange ¢ffect on waorldwide pre 20321 20321 20321 2021 2021 20021
Change in net premivms written
Increaie (decrease) in original cumrency 20 % 15 % 10 % (2) % 13 % 41 %
Forsign exchange eflect 4 - 7 3 3 4
Increase (decrease) ns rwpurlcd in 5. dollars 24 %% 15 % 17T % 1 % 166 %% 45 9
Reconciliation of Net Investment Income
Quarterly
{in milllons) 2020 pin |
MNet investment income per Consolidated Statements of Operations 3366 5 JATE
(fll:-u'!EL:: in far value of sacuriiies wed 1o |'|w|t1¢ tul:!l'.uﬂw(l ]'n.'lnl._g benefits (14 {13)
Changes in the fir value of squaty securities [56) 13
Met investment income on Fortitude Re funds withheld assets (116) (507)
Net realized gains related to economic hadges and other 18 14
Total Net investment income - APTT Basis 3,198 § 3152 |
Add: Investment expenses 139 105
ALG investment income, AFTT basis — 307 L& 3247
Met realized gains related to economic hedges and other (18]} [NEY]
Groze investment income, APTI basis J 319 k1 L1738
Less: lmpact of Fortitude Re ]xliu;-l'lu deconzohdation (3TE) 0
Grass investment income, AFTI basis, excluding the impact of
Fortitude Re for all periods, including perbods prior to deconsolidation 2941 5 31T
Total Net Investment income - APTT Basks 3198 5 3182
Less: Impact of Fortiude Re prior io deconsolidation (378} =
Total Met investment income - AFTI Basis, excluding the impuct of
Fortitude Re for all periods, including periods prior to deconsolidation 280 I8 3152 |

AlG




Non-GAAP Reconciliations

Premiums

AlG

{in millians)

Skx Months Ended

Quarterly June 30,

Individual Retirement: 2020 1021 2020 2021
Premiumg § RN iz |s B 5
Dieposita 1,759 RICEE 4,838 7,298
Crihver () 2} 7 (43

Rl ils 5 1,704 |85 JaTR |5 ECITE 7551
Individual Retirement (Fixed Annuities):

Premiume ] L L 20 (s 37
Depogite 362 Q0% Elg 1,524
her [REY] [E]] {24} (3]
Premioms and ﬂHPMiL'\ 5 IET 15 2318 |5 1,034 |5 1,576
Individwal Retirement (Variable Annuoities):

Premuing s (s - 18 (s

Dhposits 532 147 1,385 2,624
Crthier 11 - 17 1
ool and depoln 3 7N S T L S T S
Individual Retirement (Index Annuaities):

Premiums 1 = |5 - |5 N L3 -
Deposite 680 1514 2,026 2,902
Premiums and degrosils 5 @D‘ 5 1,514 |5 2,026 |5 2,902
Individual Retirement (Retail Muotual Funds):

Premiumg H - & -1E -5 -
Dheposits 183 S99 Ade 248
Drher - - - -
Premioms and deposits 5 185 45 oo |5 449 |5 T4
Group Retiremeni:

Premiums 5 3ls 415 @15 B
Deposits 1,667 2,251 1516 4,065
Oitheer = - = -

o % 5 1 ﬁm 5 2 iﬁq 5 3525 |8 4 l.“L

Life Imsurance;

Premiums H 401 1§ 532 |8 Q54 18 1064
Deposite 4zl A0S 84 806
Other 207 2 403 122
Premioms and d:imﬁih 5 1.11% |S 1,161 |S 2181 |5 2,192
Imstitutionzl Markeis:

Premiumg § 1,050 |5 1,077 |& 1,847 |5 1116
Dot o 550 250 593
ither & 5 14 12
Premioms and da\mils 2 1,138 |5 1,641 |5 2111 |5 1,721
Total Life and Relirement:

Premiams s 1,622 |8 1,645 |8 2,880 IS 2,245
Dreposits 1,886 7168 9,428 12.762
Orher 210 222 410 430
Premiums and deposits 5 5718 |§ 9,035 |§ 12,717 |S 15,437




